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Kotak Mahindra Investments Limited
Amnexure |

Disclosures to be provided along with the application as per chapter XVII - Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer:

(1
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address JBandra East, Mumbai 400051,

CIN U65900MHI1988PL.C0O47986

PAN AAACHIOT5K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBl .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc.

(ii) Chief Executive (Managing Director / President/ CEO / CFO)

CEO Mr. Amit Bagri
CFO Mr, Siddarth Gandotra

(iii) Group affiliation ( if any): Kotak Mahindra Group
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1.2 Defails of the Directors:
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Name | Designation DIN Date of Address Director of Details of other
Birth the directorship
Company
since
Chairman 15-03- 62, NCPA, Nariman Poin{, Mumbai | 01-10-2013 Kotak Mahindra Bank
1959 400021 Limited
Kotak Mahindra Asset
Management Company
Limited
Kotak Mahindra Capital
Company Limited
Mr. Uday Kotak Mahindra Life
Kotak Insurance Company
Limited
Kotak Mahindra Prime
Limited
The Mahindra United
World College of India
The Anglo Scottish
00007467 Education Society
MD & CEO 20-12- 3001 Tower T-5 Crescent Bay, Jerbai| 01-07-2022 Nil
Mr. Amit 1973 Wadia Road, Near Mahatma Phule
Bagri Educational Society, Parel 400012
09659093
Non- 05-10- AS2202, Vervian, Mahindra 09-12-2016 | Kotak Infrastructure Debt
Mr. Paritosh| Executive 1968 Eminente, 8.V, Road, Goregaon Fund Limited
Kashyap Director West, Mumbai - 400062
()7656300
Independent I1-10- 14, Chaitra Heritage, Plot no 550, | 18-10-2022 CreditAccess Life
Director 1961 1 ith Road, Chembur East, Mumbai Insurance
400 071 Limited
I\f;i'. }3&.1‘6.511 Efficient Ecosystem
arasnis Protection Association
02412035 Astron Foundation
Independent 06-05- 803, Blossom Boulevard, Koegaon | 13-02-2023 GMM Pfaudler Limited
Director 1954 Park, Pune - 411001
Blue Dart Express
Limited
Mr. Prakash Fine Organic Industrics
Apte Limited
Kotak Mahindra Prime
Limited
0196106
.| Independent 15-04d- 107 Cumballa Crest, 42, Peddar 17-08-2015 J B Chemicals and
Mr, Padmini|  Director 1965 Road, Mumbai — 400 026 Pharmaceuticals Limited
Khare
Kaicker : Rallis India Limited
00296388
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Bosch limited

National Payment
Corporation of India

Tata Chemicals Limited

FRANKLIN
TEMPLETON ASSET
MANAGEMENT (IFSC)
PRIVATE LIMITED
Independent 12-05- Viila 249, Adarsh Palm Retreat, 22-03-2024 | Kotak Infrastructure Debt
Mz, Baswa Director 1957 Phase 2, Lane 1, Devarabisanahalli, Fund Limited
Ashok Rao Bengaluru — 560103, Karnataka.

1517632

1.3 Details of change in directors in last three financial years including any change in the current year:

Name, designation and Date of appointment/ | Remarks (viz.reasons for change ect)

DIN resignation

Arvind Kathpalia 1" April 2022 Resignedasadirector

(DIN: 02630873)
Rajiv Gurnani
(DIN: 09560091)

4% April 2022 Appointed as Director

Rajiv Gurnani 30" June 2022 Resignedasadirector
DIN: 09560091)

KVS Manian 30 June 2022 Resignedasadirector
Amit Bagri 1 July 2022 Appointed as Director

Phani Shankar

5t July 2022

Appointed as Director

Amit Bagri

8" August 2022

Appointed as Managing Director

Paresh Shreesh
Parasnis

18 October 2022

Appointed as Independent Director

Prakash
Krishnaji Apte

13th February
2023

Appointed as Independent Director

Baswa Ashok

22nd March,

Appointed as Independent Director

Rao 2024
Phani Shankar 23rd April, Resigned as a director
2024
Mr. 29" March Ceased to be a Director on
Chandrashekhar 2025 completion of 2 consecutive terms.

Sathe
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1.4 List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of | No of shares in | Total
of shareholder equity demat form shareholding as
shares % of total no, of
equity shares
| Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)
1.5 Details of the statutory auditor:
Nameand address Name and address Remarks

Accountants

M/s Varma & Varma, Chartered

Unit No.101|Option Primo, Plot
No.X-21, MIDC Road No.2 t|Andheri
East-Mumbaid(0093

Statutory Auditor from 29" July 2024
for FY 2024-025 onwards

1.6 Details of the change in statutory auditors in last three financial years including any change in the current year:

Name, address Date of Date of cessation | Remarlks (viz. reasons
appointment/ (in case of for change etc)
resignation resignation)

Kalyaniwala & Mistry LLP Chartered Accountants | 28™ July 2021. - Retired at the conclusion

(From FY 2021-22 onwards)

Esplanade House, 29, 2nd Floor, Hazarimal Somani

Marg, Fort, Mumbai- 400001,

Appointed for a
period of three

years from the
conclusion of the 334
AGM held on 28"
July 2021 till the
conclusion of 36"
AGM

of the 36th AGM of
KMIL held on 29th July
2024,

{(Reason - Rotation of
Auditors)

M/s Varma & Varma, Chartered Accountants (Firm

Registration No. 0045328) (From 29" July 2024

onwards )

Unit No.101|Option Primo, Plot No.X-21, MIDC

Road No.21|Andheri East-Mumbai400093

20t July 2024

Appointed for a
period of three

years from the
conclusion of the 36
AGM held on 29"
July 2024 till the
conclusion of 39™
AGM
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1.7 List of top 10 debt securities holders as on 31st March 2025*
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Holding of debt
Sr Face securities as a
N[ Name of the holder Category Sum of Amount @ percentage of total debt
0 Value s .
securities outstanding of
the issuer
1 | HDFC Mutual Fund Mutual Fund 14,19,00,00,000 23.48
5 | Wipro Limited Corporate 7,25,00,00,000 11.99
3 | Nippon India Mutual Fund Mutual Fund 3,20,00,00,000 5.29
4 HCL TECHNOLOGIES LIMITED Corporate 2,80,00,00,000 Face 4.63
: al
5 | state Bank of India Bank 2,30,00,00,000 | ens 3.80
SERUM INSTITUTE LIFE SCIENCES PVT, 2,00,00,00,000 10 lacs 3.31
Corporate and 1
6 j LTD. lac as
7 | IIF Wealth Management Ltd Corporate 1,83,20,00,000 per 3.06
: relevant
Tata .Consu!ta ncy Services Employees Provident Fund 1,80,00,00,000 Tranch 3.03
8 | Provident Fund - e
9 | Kotak Securities Limited Corporate 1,80,00,00,000 2.98
10 PNB GILTS LTD Corporate 1,62,50,00,000 2.69
1.8 List of top 10 CP holder as on 31 March 2025*,
CP holding percentage as
Sr No Name of CP holder Category of CP lolder | Face Value of CP holding | a percentage of total CP
outstanding of the issuer
] Inyesco Mutual Fund Mutual Fund 1,50,00,00,000 60%
2 | JM Financial Mutual Fund - JM Liquid Fund | Mutual Fund 75,00,00,000 30%
3 Bajaj Finserv Liguid Fund Mutual Fund 25,00,00,000 10%

* Tap 10 holders are as per primary issuance of debenture-holders & CP holders.

2 Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:NIL

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the

Company.

2.3. Any material event/ development having implications on the financials/credit quality including any material
regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities, corporate
restructuring event which may affect the issue or the investor’s decision to invest / continue to invest in the

CP.

3 Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on 31st March 2025.
b. Unsecured Non-Convertible Debentures as on 3 st March 2025.

c. CP as on 31st March 2025.

d. Refer Borrowing Annexure A

attached.
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3.2. Details of secured/ unseciired loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
- preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Renay ( Asset
Lender's name (As on sanction Amt Spfg /g]:hn o ssicﬂc
31.03.2025) ed (INR | outstandi a Sl ‘"‘55
0 Crs) ng ( INR edule ation
In Crs)
Type of facility Security Credit rating
CRISIL
AAA/Stable | Standard
27% June
State Bank of India 496 2025
Refer Note | below
CC/WCDL/TL 500
13¢h March
1149 562 2027
271 hune . CRISIL
CC/WCDL/ML 200 50 2025 AAA/Stable | Standard
HDFC Bank Limited Refer Note | below
1102 493.12 Jist August
2027
25th .
September CRISIL
Kotak Mahindra Bank Ltd | CC/WCDLTL | 150 Nil 2026 Refer Note 1 below | A g asStable | Standard
150 90
25th June
150 150 2025 CRISIL
150 - Refer Note 1 below | AAA/Stable | Standard
Punjab National Bank Ltd | CC/ WCDL/TL

Note I; The above facility are secured by way of first and *s pari passu charge in favour of security Trustee on the Company the
“NMoveable Properties” which shall means the present and future:

(i) Receivable;

(ii) Other book debt of the Borrower  except the one excluded from the definition of Receivables);

(iii) Such other current assets of the Borrower { except the one excluded from the definition of Receivables);and

(iv) Other long term and currenl investments (except any strategic investment of the Borrower in the nature of equity

shares, preference shares and venture capital units or any receivables therefrom.

3.3.  The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the  counterparty
(like name of the subsidiary, J'V entity, group cempany, ete) on behaifof whom it has been issued, contingent Hability
including debt service reserve account (DSRA) guarantees/ any put option ete.None
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Issue I: 09% June 2025

CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING Al+ Al+

ISSUED BY CRISIL [CRA

DATE OF RATING 29th May 2025 07" May 2025
VALIDITY FOR ISSUANCE 60 Days 3 Month
VALIDITY PERIOD OF RATING 1 Year | Year

FOR AMOUNT

Rs5.7000.00 Crores and
Rs.3500.00 Crores(IPO)

Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO)

CONDITIONS ( if any) STANDALONE
EXACT PURPOSE OF ISSUE OF | After issue expenses, used for financing activities, repay debts, business ops including
CP working Capital & investments. )

CREDIT SUPPORT (if any)

NO

DESCRIPTION OF INSTRUMENT

Commercial Paper

ISIN _ INE975F14B34

ISSUE AMOUNT (INR) 25,00,00,000/-

AMOUNT (Discounted) 24,61,64,250/-

Date of Allotment 9" June 2025

MATURITY DATE 8" September 2025

ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE

INVOKED

Listing Issue is proposed to be listed on BSE
ISSUING AND PAYING AGENT | Kotak Mahindra Bank Ltd,

27 BKC, 3" Floor, Plot No. C-27,.G — block,

Bandra Kurla Complex, Bandra (E), Mumbai -400 051,
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4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B, The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
[ssue proceeds will be used for various business operations including working capital requirements.

4.4, Credit Support/enhancement (if’ any): None
(i) Details of instrument, amount, guarantor company :N.A
(i) Copy of the executed guarantee :N A
(i) Net worth of the guarantor company :N.A
{iv) Names of companies to which guarantor has issued similar guarantee : N.A
(v) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5, Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI 1. ODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations™), may file unaudited financiais with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with audited report for the year ended 31st March 2025 are attached as
Annexure E.

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular no
SEBI/HO/DDHS/P/CIR/2021/613 as revised from time to time, Further, “Total assets under management”,
under para 1.a. of Annexure I of CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of
off balance sheet assets.

The above disclosure are attached as Annexure F,

For Kotak Mahindra Investments Ltd

Qrwong oy

AuthorisedSignatory
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a, Secured Non-Convertible Debentures as on 31 March 2025

Notes:

Annexure A

Annexure A

The Debentures are secured by way of a first and pari passu mortgage in favour of the Security Trustee on the
Company's immovable property of Rs9.25 lakhs (gross value) and further secured by way of
hypothecation/mortgage of charged assets such as receivables arising out of loan, lease and hire purchase,
book debts, current assets and investments (excluding strategic investments of the Company which are in the
nature of equity shares) with an asset cover ratio of minimum 1.00 time value of the debentures during the
tenure of the debentures,

Issu , Rated
ISIN o Amoun | Maturit | Amoun PA Debenture CRA Rating Amoun
tIssued | y Date tO/s Trustee
Date t
21- |DBi
21-0Oct- Not Trusteeshi
t- 85.2 . . . .
INE975FO7HT6 02c2 e 85.2 applicabl | p Services CRISIL AAA/stabl | 852
e Limited e
1. DB
21-Oct- Not Trusteeshi
- . . 1.5
INE975FO7HTG 02th 31.5 25 31.5 applicabl b Services CRISIL AAA/Stabl 3
e Limited e
0y D8I
21-Oct- Not Frusteeshi
FO7 - 2
INES7SFO7HTS ()2c2t 42 25 42 applicabl | p Services CRISIL AAA/Stabl 4
e Limited e
21 IDBI
21-Oct- Not Trusteeshi
HT6 | Oct- . . \ . 12.
INES75F07 ;; 12.6 25 126 applicabl | p Services CRISIL AAA/Stabi 6
e Limited e
21- [DBI
21-Oct- Not Trusteeshi
Oct- . . \ 12,
INES75FO7HTS 2(:2t 12.5 25 12.5 applicabl b Services CRISIL AAA/Stabl 2.5
e Limited e
21- D8]
INES75F07HU 04-Nov- Not Trusteeshi
- 2
4 C;czt 25 25 25 applicabl | p Services CRISIL AAA/Stabl 5
e Limited e
21 IDBI
INE975F07HU 04-Nov- Not Trusteesht
Oct- 2
4 ;Zt ,20 25 20 applicabl p Services CRISIL AAA/Stabl 0 .
e Limited e
21 IDBI
INEQ75FO7HU A 04-Nov- Not Trusteeshi
4 Ozczt— 10 25 10 applicabl | p Services CRISIL AAA/Stabl 10
e Limited €
- IDBI
INEQ7SFO7HY 29-Jan- Not Trusteeshi
2 ' Dze:;— 7 26 7 applicabl | p Services CRISIL AAA/Stabl 7
e Limited e
29. |DBI
INE975FO7HV 29-Jan- Not Trusteeshi
2 Dzezc- 26.2 26 26.2 applicabl | p Services CRISIL AMAfstabl | 202
e Limited e
29. IDBI
INE9Q75FO7HV 29-Jan- Not Trusteeshi
2 Dze; 200 26 200 applicabl p Services CRISL AAA/Stabl 200
e Limited e
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6. D8
INES75F07HYV 29-Jan- Not Trusteeshi
- 115 1 C
2 J;g 26 15 applicabl | p Services RISIL AAA/Stabl 115
: e Limited e
16- IDBI
INES75FO7HY 29-Jan- Not Trusteeshi
Jan- 5 5 ) , SiL .
2 gg 6 26 6 applicabl p Services CRISH AAA[Stabl 6.5
e Lirnited e
16 IDBI
INE975FO7HY 29-jan- Not Trusteeshi
- . . , . L 5,5
2 Jan >3 26 >5 applicabl p Services CRISI AAA/SEabI
23 L
e Limited e
16- DB}
INES75FO7HY 29-lan- Not Trusteeshi
2 J;g“ 55 26 >3 applicabl | p Services CRISIL AAA/Stabl 55
e Limited e
i6- HIBI
INEQ75FO7HV 29-Jan- Not Trusteeshi
- 5.5 . . \ B
2 fan 26 25 applicabl p Services CRISIL AAA/Stabl >
23 ..
e Limited e
16- {DBI
INES75F07HY 29-Jan- Not Trusteeshi
- . . , S 5.
2 Jan 35 26 55 applicabl p Services CRISIL AAA/Stabl >
23 .
e Limited e
16- IDBI
INE975FO7HY 29-Jlan- Not Trusteeshi
- 55 . . . 5.5
pi Jan 26 35 applicabl p Services CRISIL AAA/Stabl
23 -
e Limited e
16 DBl
INE97S5F07HY i 29-lan- Not Trusteeshi
- 5.5 5.5 CRISIL 5
2 j;g 26 apphicabl | p Services R AAA/Stabl >
e Limited e
16 iDBI
INES7SFO7HV ) 29-lan- Not Trusteeshi
2 Jgg- 100 26 100 applicabl p Services CRISIL AAA/Stabl 100
e Limited e
27 IDBI
23-Apr- Not Trusteeshi
75F07 - L 25
INE375FO7ICO | Jan 25 26 25 applicabl p Services CRISI AAA/Stabl
23 .
e Limited e
57 1DB!
) 19-May- Not Trusteeshi
B - 6 C L 65
INEI75F07182 J;; 65 26 > applicabl p Services RIS AAA/Stabl
e timited e
27- D8I
19-May- Not Trusteeshi
- 5 . . . L 7.5
INES75F071B2 | Jan / 26 75 applicabl p Services CRISI AAA/Stabl
23 -
2 Limited e
77 iDBI
| 19-May- Not Trusteeshi
. C
INES75F071B2 | Jan 50 2% 50 applicabl o Services RISIL AAA/Stabl 50
23 o
e Limited e
23 1DB{
i 23-Feb- Not Trusteeshi
- L
INES7SFO7ID8 | Feb 1 26 . applicabl | p Services CRISI AAA/Stabl 1
23 .
e Limited e
73 Bl
) 23-Feb- Not Trusteeshi
- 200
INES75SFO71D8 Feb 200 2% 200 applicabl p Services CRISIL AAA/Stabl
23 L
e Limited e
INES75F071D8 | 23- 25 23-Feb- 25 Not IDB! CRISIL AAA/Stabl 25
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Feh- 26 applicabl | Trusteeshi e
23 e p Services
Limited
23 iDB!
i 23-Feb- Not Trusteesht
975 D - 5 : C 50
INES7SFO7IDE | Feb 0 26 50 applicabl p Services RISIL AAA/Stabl
23 L,
e Limited e
23 DB/
23-Jun- Not Trusteeshi | CRISIL/ICR
E - 1 10
INES75FO7IEG F;z?t’) 10 26 0 applicabl | p Services A AAA/Stabl
e Limited e
23 IDBI
23-Jun- Not Trusteeshi | CRISIL/ICR
E - . 5 17.5
INES75F071E6 F;;) 17.5 26 17 applicab! | p Services A AAA/Stabl
e Limited e
”3- BBl
23-jun- Not Trusteeshi | CRISIL/ICR
E - 1
INE97SFO7IEG | Feb 1 26 ! applicabl | p Services A AAA/SStabl
23 L
e Limited e
23- IDBI
23-Jun- Not Trusteeshi | CRISIL/ICR
NES75 Feb-
' FO7IEG ;g 40 26 40 appilcabl p Services A AAA/Stabl 40
e Lirnited e
93- 1D8]
23-Jun- Not Trusteeshi | CRISIL/ICR
7IE - 2 2 \ !
INES75FQ71E6 erg 0 26 0 applicabl | pServices A AAA/Stabl 20
e Limited e
14 IDBI
‘ 23-Apr- Not Trusteeshi
071C - 1 . .
INES75F071C0 N;f 00 26 100 applicabl | p Services CRISIL AAA/SStabl 100
e Limited e
14- 1DB]
23-Apr- Not Trusteeshi
071C - 15
INES75FO7ICO M;; 0 26 150 applicabl | p Services CRISIL AAA/Stabl 150
e Limited e
14- 1DBI
23-Jun- Not Trusteeshi | CRISHL/ICR
INE975FO07IE - _
07IE8 Ngr 15 26 15 applicabl | pServices A AAA/Stabl 15
e Limited e
1. IDBI _
23-lun- Not Trusteeshi | CRISIL/ICR
E - 1
INES75FO7IE6 N;r 0 26 10 applicabl | p Services A AAA/Stabl 10
e Limited e
18 18-Jul- Not Truft)eB:zshi
75 - .
INES75FO71I7 A;; 30 25 30| opplicabl | p Services CRISIL | anasstapt | 30
e Limited e
18- 18-Jul- Not Truls?el?ei:shi
o717 - 235 . .
INES75FO7H Ag 25 235 applicabl | p Services CRISIL AAA/Stabl 235
e Limited e
18- IDB1
18-Jul- Not Trusteeshi
707 - 35 X ,
INES75F0 Azp; 25 3 applicabl | pServices CRISIL AAA/Stabl 3
e Limited e
18- DB
18-Jul- Not Trusteeshi
INES75 Apr- 0
975k07117 g 100 25 10 applicabl p Services CRISIL AAA/Stabl 100
e Limited e
18- 23-Jun- Not DBl CRISIL/ICR AAA/Stabl
E 7IE6 1
INES75F0 Apr- 100 26 00 applicabl | Trusteeshi A e 100
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23 e p Services
Limited
18- tDBI
18-Aug- Not Trusteeshi
INE975F071)5 - 25 25
) A;; 26 25 applicabl p Services CRISIL AAA/Stabl
e Limited e
18- DBl
18-Aug- Not Trusteeshi
INE - CRISH i
S7SFO715 Azp?f ! 26 1 applicabl p Services Rl AAA/SStabl
e Limited e
18- IDBI
18-Aug- Not Trusteeshi
INES75F -
0715 A;; > 26 75 applicab! p Services CRISIL AAA/Stabl s
e Limited e
18- DB
18-Aug- Not Trusteeshi
5 Apr- 99 C 399
INES7SFO7I) ng 9 26 applicabl | p Services RISIL AAA/Stabl
e Limited e
18- 05-May- Not Tru!s?:tlashi
E - L
INES7SFO7IK3 | Sep 25 25 25 applicabl | p Services CRISIL. AnpAfStabl 25
23 .
e Limited e
18- 1DB]
05-May- Not Trusteeshi
3 : 100
INE97SFO7IK Sep 100 25 100 applicabl p Services CRISIL AAA/Stabl
23 .y
e Limited e
18- DBl
05-May- Not Trusteeshi
INE - 25
NE375FO71K3 S_jg 25 25 25 applicabl p Services CRISH. AAA/SStabl
e Limited e
18- 1DBI
05-May- Not Trusteeshi
- 1 C 1
INES75FO71K3 Ssg 10 25 0 applicabl p Services RISIL AAA/Stabl 0
e Limited e
27 IDBI
X 26-Sep- Not Trusteeshi
IN 5 L - 0 L 1
ES7SFO7ILL ) Sep 10 25 100 applicabl | p Services CRISI AAA/Stabl 00
23 .
e Limited e
5. BB
26-Sep- Not Trusteeshi
£ ) 100
{NES75F071L1 Sep 100 25 100 applicabl b Services CRISIL AAA/Stabl
23 ..
e Limited e
27. 1DB1
06-Oct- Not Trusteeshl i CRISIL/ICR
E - 0
INES75FO7IMI | Sep 40 26 A0 applicabl | p Services A AAA/Stabl 4
23 . .
e Limited e
27 {DBI
) 06-Oct- Not Trusteeshi | CRISIL/ICR
5F - 5
INES7SFO7IMS | Sep & 26 7 applicabl | p Services A AAA/SStab! 7
23 L
e Limited e
97 iDBI
y i 06-Oct- Not Trusteeshi CRISIL/ICR
N - 1 , 1
E975F07IMS | Sep 0 26 10 applicabl | p Services A AAA/SStabl 0
23 .
2 Limited e
77 18y
A 06-Oct- Not Trusteeshi CRISIL/ICR
- 5
INE97SFO7IMI | Sep 0 26 >0 applicabl | p Services A AAA/Stabl >0
23 .
e Limited e
27- Not D8I
-Oct- C
INE975F07HM9 | Sep- 50 0626ct 50 applicab! | Trusteeshi RiSLL/ICR AAA/Stabl 50
23 e p Services e
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Limited
27 IDB1
) 06-Oct- Not Trusteeshi | CRISIL/ICR
- . . . 1.5
INES7SFO7IM3 | Sep 15 26 15 applicabl | p Services A AAA/Stabl
23 .
e Limited e
27 |DBI
) 06-Oct- Not Trusteeshi | CRISIL/ICR
- . . . 3.5
INES7SFO7IMS | Sep 3.5 26 3.5 applicabl | p Services A AAA/Stabl
23 .
e Limited e
%6 DB}
) 19-Dec- Mot Trusteeshi
- 100
INESYSFO7INY | Oct 100 25 100 applicabl b Services CRISIL AAA/Stabl
23 L
e Limited e
6 ‘ IDBI
i 19-Dec- Not Trusteeshi
- 25
INES75F07IN7 O;; 25 25 25 applicabi p Services CRISIL AAA/Stabl
e Limited e
26 {DBI
) 19-Dec- Not Trusteeshi
E9Y5F0 - ) SIL 10
INE37SFO7INT | Oct 10 25 10 applicabl | p Services CRISI AAA/SStabl
23 L
e Limited e
26 iDBI
A 19-Dec- Not Trusteesht
- 5
INE975F07IN7 | Oct 50 95 50 applicabl b Services CRISIL AAA/Stabl 0
23 .
e Limited e
% DBt
i 19-Dec- Not Trusteeshi
w 25
INES75FO7IN7 | Oct 25 25 25 applicabl p Services CRISIL AAA/Stabl
23 .
e Limited e
26 D8I
) 27-Nov- Not Trusteeshi | CRISIL/ICR \
INES75F07105 | Oct- 25 26 25 applicabl p Services A AAA/Stabl 25
23 .
e Limited e
26 IDBI
) 27-Nov- Not Trusteeshi | CRISIL/ICR
INES75FO7105 'O;;_ 25 26 25 applicabl p Services A AAA/Stabl 25
e Limited e
26 1DBI
) 27-Nov- Not Trusteeshi | CRISIL/ICR
- 3
INES7SFO7I0S5 | Oct 3 26 applicabl p Services A AAA/Stabl 3
23 L
e Limited e
% DBl
i 27-Nov- Not Trusteeshi | CRISIL/ICR :
. 1 :
INES75FO7105 Ozcat 10 26 O | applicabl | pServices A AAAJstabl | 1O
e Limited e
26- D8I
27-Nov- Not Trusteeshi | CRISIL/ICR
- 30
INES75FO7105 | Oct 30 26 applicabl p Services A AAA/Stabl 30
23 e
e Lirmited e
26 DB
) 27-Nov- Not Trusteeshi | CRISIL/ICR
5 | Oct- 25 25
INES75F0710 ot 26 25| applicabl | p Services A AAA/Stabl
23 .
e Limited e
26 DBl
) 27-Nov- Not Trusteeshi | CRISIL/ICR
- 2
INES75FO7105 | Oct 32 26 3 applicabi p Services A AAA/Stabl 32
23 .
e Limited e
26 DB
27-Nov- Not Trusteeshi | CRISIL/ICR
INES75FO7105 O;; 150 26 150 applicabl | p Services A AAA/Stabl 150
e Limited e
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13- |IDBI
05-May- Not Trusteeshi
INE9Q75F07IK3 - 50
IK N;; 50 25 applicabl | p Services CRISIL AAA/SEabl >0
S e Limited e
13- 1DBI
05-May- Not Trusteeshi
INEQ75 - 25 25
NES75FO7IK3 N;; 25 applicabl | p Services CRISIL AAA/Stabl 25
e Limited e
13- 1DBI
06-Oct- Not Trusteeshi CRISIL/ICR
INEQ75F07IM9 | Nov- 5 5
;; 0 26 50 applicabl | p Services A AAA/Stabl 0
e Limited e
13- DB}
28-Jan- Not Trusteeshi | CRISIL/ICR
INE975F07IP2 - 175 5 \ X 175
Nov 7 27 17 applicabl p Services A AAA/Stabl /
23 "
e Limited e
06- DB
INE975F07HU 04-Nov- Not Trusteeshi
- 80 8
4 D;; 25 0 applicabl | p Services CRISIL AAASStabl 80
e Limited e
06- 1DBI
INE9Q75F07HU 04-Nov- Not Trusteeshi
Dec- 2 25 ) . C L 25
4 Ze; > 25 applicabl p Services RISl AAA/Stabl
e Limited e
06 DBt
INE975F07HU X - 04-Nov- Not Trusteeshi
Dec- 15 15 ) . 15
4 e 25 applicabl | p Services CRISIL AAA/Stabl
23 .
e Limited e
06- {DBI
INE9Q75FQ7HU 04-Nov- Not Trusteeshi
Dec- 75 5
4 2e; 25 / applicabl | p Services CRISH AAA/Stabl 75
e Limited e
06- 1DBI
28-Jan- Not Trusteeshi | CRISIL/AICR
FO71P2 Dec- i 1
INE975 ;; 0 27 0 applicabl | p Services A AAA/Stabl 10
e Limited e
06 DB
A 28-Jan- Not Trusteeshi CRISIL/ICR
{NE975 2 - 10
NES75F07IP bec 10 27 10 applicabl p Services A AAASStabt
23 .
e Limited e
06- iDBI
28-lan- Not Trusteeshi | CRISIL/ICR
- 10 \ X 10
INE975FO71P2 D;,; 10 27 applicabl p Services A AAA/Stabl
e Limited e
1DBI
06- 28-Jan- Not Trusteeshi CRISIL/ICR
- 25 25 5
INES75F07tP2 Dze; 27 applicabl p Services A AAA/Stabl 2
e Limited e
06 B8l
) 28-Jan- Not Trusteeshi | CRISIL/ICR
INES75FO7IP2 | Dec- 20 27 20 applicabl | p Services A AAA/Stabl 20
23 .
e Limited e
06- DB}
28-Jan- Not Trusteeshi | CRISIL/ICR
5 -
INES75FO7IP2 Dze; 25 27 25 applicabl | p Services A AAA/Stabl 25
e Limited e
06- BB}
28-lan- Not Trusteeshi CRISIL/ICR
INEQ75FO7IP2 Dec- 5 \ X 5
7 ze 3C >0 27 0 applicabl | p Services A AAA/Stabl 0
. e Limited e
INES7SFO7IP2 06- 50 28-lan- 50 Not 1DB} CRISIL/ICR AAASStabl 50
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Dec- 27 applicabl | Trusteeshi A e
23 e p Services
Limited
2g- 1DBI
21-Oct- Not Trusteeshi
Dec- 15 15
INES7SFO7HTE ;; 0 25 150 applicabl | p Services CRISIL AAA/Stabl 0
e Limited e
58. IDBI
19-May- Not Trusteeshi
. L 5
INE975FO71B2 DZe; >0 26 >0 applicabl | p Services CRIS! AAA/Stabl 0
e Limited e
28. DBl
19-May- Not Trusteeshi
£ - i}
INEQ7SFO7IB2 DZe; 100 26 100 applicabl | p Services CRISIL AAA/Stabl 00
e Limited e
2. IDBI
27-May- Not Trusteeshi CRISIL/ICR
5 Dec-
INE975F07100 28;' 25 27 25 applicabl | p Services A AAA/Stabl 25
e Limited e’
28- {DB!
27-May- Not Trusteeshi | CRISIL/ICR
INES7SFO7IQ0 | Dec- 3 X . 3
Q ;; 0 27 30 applicabl | p Services A AAA/Stabl 0
e Limited e
98- 1DB)
27-May- Not Trusteeshi | CRISIL/ICR
INE975F071Q0 | Dec- 15 15
Q@ ZE; 27 15 applicabl | p Services A AAA/Stahl
e Limited e
98- IDBI
27-May- Not Trusteeshi | CRISIL/ICR
[INES75F071Q0 | Dec- 5 . . 5
Q 283 27 3 applicabl | p Services A AAA/Stabl
e Limited e
98- IDBI
27-May- Not Trusteeshi | CRISIL/ICR
INE975F071Q0 | Dec- 5
a ;; 27 > applicabl | p Services A AAA/Stabl 5
e Limited e
1 |DBI
06-Oct- Not Trusteeshi | CRISIL/ICR
S5F - .
INES75FO7IMS Mzir >0 26 50 applicabl p Services A AAA/Stabl >0
e Limited e
91 IDBI
06-Oct- Not Trusteeshi CRISIL/ICR
INEQ75F07IM9 -
M;;r 150 26 130 applicabl | p Services A AAA/Stabl 150
e Limited e
51 1DBI
06-Oct- Not Trusteeshi CRISIL/ICR
INES75F071M9 | Mar-
23{ 50 26 >0 applicabl | p Services A AAA/Stabl 50
e Limited e
21 iDBI
28-Jan- Not Trusteeshi | CRISIL/ICR
INE975F071P2 | Mar- 5
23; 0 27 >0 applicabl | p Services A AAA/Stabl 50
e Limited e
21- IDBI
28-jan- Not Trusteeshi | CRISIL/ICR
INEO75F071P2 | Mar- 200 2
o 27 200 applicabl | p Services A aapfstabl | 2%
e Limited e
91- IDBI
21-Jun- Not Trusteeshi | CRISIL/ICR
NES75 - 1
! 75F07IR8 Mzzr 10 27 0 applicabl | p Services A AAA/Stabl 10
‘e Limited e
21- 2%-Jun- Not 1DBI CRISIL/AICR | AAA/Stab)
10
INE975F07IR8 Mar- 27 10 applicabl | Trusteeshi A e 10
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24 e p Services
Limited
{DBI
21- 21-jun- Mot Trusteeshi CRISIL/ICR
INEQ75F0 - 5
7IR8 N;r 27 > applicabl | p Services A AAA/Stabl >
e Limited e
21- IDBI
21-jun- Not Trusteeshi | CRISILACR
E 8 | Mar- 5
INES7SFO7IR 23{ 3 27 > applicabl p Services A AAA/Stabl
e Limited e
21 IDB]
) 21-Jun- Not Trusteeshi | CRISIL/ICR
INES - 2 2
75FO7IRS Mza;r 20 27 0 applicabl | p Services A AAA/Stabi 0
e Limited e
1- HBI
21-Jun- Not Trusteeshi | CRISIL/ICR
E975F07IR8 | Mar- 20 ! . 200
IN F Zaar 0 27 200 applicabl | p Services A AAA/Stabl
e Limited e
21 DB
21-Jun- Not Trusteeshi | CRISIL/ICR
_ 250
INE975FO7IR8 N;r 250 27 250 applicabl | p Services A AAA/Stabl
e Limited e
21 {DBI
) 20-Aug- Not Trusteeshi | CRISIL/ICR
E -
INEG75FO7IS6 | Mar 20 27 20 applicabl | p Services A AAA/Stabl 20
24 ..
e Limited e
71 1DBI
) 20-Aug- Not Trusteeshi | CRISIL/ICR
| S - 5 5
NES75F071S6 | Mar > 27 applicabl p Services A AAA/SStabl
24 L
e Limited e
91- 1DBI
20-Aug- Not Trusteeshi | CRISIL/ICR
- 10
INES75FO7156 M;lr 10 27 10 applicabl | p Services A AAA/Stabl
e Limited e
27 iDBI
20-Aug- Not Trusteeshi | CRISIL/ICR
- 33 33
INES75FO7ISE | Mar 27 3 applicabl p Services A AAA/Stabl
24 L.
e Limited e
1 DB}
) 20-Aug- Not Trusteeshi CRISIL/ICR
INEI75FO7ISE | Mar- 35 27 35 applicabl | p Services A AAASStabi 35
24 .
e Limited e
91- iDBI
20-Aug- Not Trusteeshi | CRISIL/ICR
- 25
INES75F07156 M;‘r 2 27 2 applicabl | p Services A AAA[Stabl
e Limited e
21 {DBI
) 20-Aug- Not Trusteeshi | CRISIL/ICR
- 1 1
INES75FO7IS6 | Mar 10 27 0 applicabl p Services A AAA/Stabl 0
24 C o
e Limited e
21 |DBI
) 20-Aug- Not Trusteeshi | CRISHL/CR
- 10
INEO75FO7IS6 | Mar 10 27 10 applicabl | p Services A AAA/Stabl
24 .
e Limited e
21 iDBI
i 20-Aug- Not Trusteeshi CRISIL/ICR
N 5
INES75FO7IS6 | Mar > 27 > applicabl | p Services A AAA/Stabl
24 .
e Limited e
21- Not DB}
E - , . CRISIL/ICR
INE975F071S6 | Mar- 10 20 2A7ug 10 applicabl | Trusteeshi A/ AAA/Stabl 10
24 e p Services e
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Limited
1~ IDBI
20-Aug- Not Trusteeshi | CRISIL/ICR
- 5
INES75F071S6 N;r > 27 > applicabl | p Services A AAA/Stabl
e Limited e
91- IDBI
20-Aug- Not Trusteeshi | CRISIL/ICR
- 15
INES75FO7156 N;r 150 27 150 applicabl | p Services A AAA/Stabl 0
e Limited e
21 IDBI
20-Aug- Not Trusteeshi | CRISIL/ICR
- 30
INES75FO71S6 N:I;r 30 27 30 applicabl | p Services A AAA/Stabl
e Limited e
21 IDBI
) 20-Aug- Not Trusteeshi | CRISIL/ICR
- 5
INE975F07156 N;a4r 3 27 > applicabl | p Services A AAA/Stabl
e Limited e
21- DB
20-Aug- Not Trusteeshi | CRISIL/ICR
- 5
INES75F07156 N;r >0 27 50 applicab! | p Services A AAA/Stabl 0
e Limited e
21- IDBI
20-Aug- Not Trusteeshi CRISIL/ICR
- 3 3
INEI7SFO71S6 N;r 3 27 applicabl | p Services A AAA/Stabi
e Limited e
21- fDBI
20-Aug- Not Trusteeshi | CRISIL/ICR
- 5
INES75FO71S6 N;ir 50 27 30| applicabl | p Services A AAA/Stabi 0
e Limited e
b.Unsecured Non-Convertible Debentures as on 31 March 2025,
Issue | Amount | Maturity | Amount Debenture . Rated
ISIN Date | Issued Date o/s IPA Trustee CRA Rating Amount
31 1DBE CRISIL-
31-Dec- Trusteeship AAA
INE975F08CR9 Dle;- 50 75 50 Not Services CRISIL/ICRA (CRA - 50
applicable Limited AAA
20- IDB] CRISHL-
18-Dec- Trusteeship AAA
INES75F08CS7 Dfso 8 2 8 Not Services CRISIL/ICRA ICRA — 8
applicable Limited AAA
20- iDBI CRISIL-
18-Dec- Trusteeship AAA
- 2 L 2
INES75F08CS7 Dfsc 26 2 Not Services CRISIL/ICRA ICRA —
applicable Limited AAA
20- IBBI CRISIL-
18-Dec- Trusteeship AAA
INEQ75F08CS7 DIEGC— 5 26 5 Not Services CRISIL/ICRA ICRA— 5
anplicable Limited AAA
20- IDBI CRISIL-
18-Dec- Trusteeship AAA
INES75F08CS7 DIEE;:- 3 26 3 Not Services CRISIL/ICRA ICRA — 3
applicable Limited AAA
20- IDBI CRISIL-
18-Dec- Trusteeship AAA
INES75F08CS7 Dfét 2 2% 2 Not Services CRISIL/ICRA ICRA — 2
applicable Limited AAA
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20- IDBI CRISHL.-
-Dec- i AAA
INES75F08CS7 | Dec- | 30 | ‘8Pee 30 Trusteeship | o/o)t /1cRA 30
16 26 Not Services ICRA —
applicable Limited AAA
24- 1DB1 CRISIL-
24-Mar- rusteeshi AAA
INE975F08CTS | Mar- | 100 4-Mar 100 Trusteeship | o101 1cRA 100
17 27 Not Services ICRA -
applicable Limited AAA
b.Commercial paper as on 31st March 2025,
- , Te_mm‘ . AmounlY b i Redemption ) ) Secured/ .
Series 1IN I:S,Tr}ig Coupon issucer(:)::;\n aH::r::gn[ S;:la;‘f{m Credit rating Unesemred FA
i6- 14-Feb-
CP/2024-25/062 INEQ75F144X6 Apr-25 | 7.8200% 150 25 16-Apr- Als Unsecured Kotak M.ahllndra
25 Bank Limited
20-Jun- . 26-Mar- | 20-Jun- Kotak Mahindra
Cp/2024-25/063 INE975F142ZY4 ’% 7.7700% 75 25 2% Al Unsecured Bank Limited
24-jun- o 26-Mar- 24-jun- Kotak Mahingdra
CP/2024-25/054 e 7.7700% 25 35 »5 Al+ Unsecured Bank Limited
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Amnexure B

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (5/2024-2025) OF BOARD OF
DIRECTORS OF KOTAKMAHINDRA INVESTMENTS LIMITED HELD AT 10:00 A.M, ON THURSDAY, HULY 18,
2024 AT REGISTERED OFFICE OF THE COMPANY l.e,, 278KC, C 27, G BLOCK, BANDRA KURLA COMPLEX,
BANDRA (E}, MUMBA! - 400051 (MAHARASHTRA) AND THROUGH VIDEO CONFERENCING,

To change the authorlzed slgnatorles in respect to borrow funds by way of CP upto the total outstanding
borrowing CP thmlt does not exceed 8000 Crores

“RESOLVED THAT in modification to the authorized signatories in the earller Resolution passed by the
Board of Directors at its meeting held on May 26, 2023, any two of the following officlals be authorized
to slgn any document, deed, form, ete, jointly, for the purpose of executing CP deals:

RESOLVED FURTHER THAT any two of the following Jointly:

Mr, Paritosh Kashyap
Mr, Amit Bagri .

Ms. Jyoti Agarwal

Mr. Rajeev Kumar

Mr. Ashish Agrawal
Mr. Siddarth Gandotra
vir. Vikash Chandak
Mr, Anil Gangwal

Mr, Sandlp Todkar
Mr. Shubhen Bhandare
Mr. Nilesh Dabhane
r. Hiren Vora

Mir. Kanishk Mundeja
Mr. Anshul Varun

Mr. Sanjay Pawar

to execute all treasury related documents on behalf of the Company and to do all such acts, deeds and
things as may be necessary and incidental for the Issue, listing, redemption and buy back of Commercial
Papersinctuding but not limited to finalistng the terms of issue/buy back of Commerclal Paper and signing
on behalf of the Company such documents as may be reguired to give effect to the resolution.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

RAJEEV KUMAR
COMPANY SECRETARY
MEMBERSHIP NO,: A15031

CIN U65900MH1988PLC047586 Reglstered Office;
. 27BKE, C 27,6 Block
3rd Floor, 12 BKC,C-12, TH+91 02262185320 Bandra Kurla Complex,
G Block Bandea Kurla Complex F491022 62215400 Bandra (E), Mumbai - 200 051,

Bandra (East), Mumbal - 400057 viww katak.com Mabarashtra, India,

Kotak Mahindra Investments




Details of CP issued during last 15 months by Kotak Mahindra Investments Litd.
Annexure I;

Annexure '"'C

ISIN Issue Amount | Maturity Amount | Name of IPA Credit | Credit Rated
Date Date | outstanding Rating | Rating | Amount
agency

INFS75F14YKE | Q6-Jui- 2,00,00,00,000 | 134Jul-23 Nt Kotak CRISIL Al+ 7000
23 Mzhindra
Bank Lid

INE975F14YM2 | 14-bul- 2,50,00,80,000 | 21-jui-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra
Bank Ltd

INEQ75F14YL4 | 14-Jul- 1,00,00,00,0600 | 12-Jul-24 Nil Kotak CRISIL AL+ 7000
23 Mahindra
Bank ttd

INE975F14YND | 19-Jul- 2,40,00,00,000 | 26-Jul-23 il Kotak CRISIL Al+ 7000
23 Mahindra
Bank Ltd

INES75F14YNO | 19-Jul- 2,00,00,00,000 ¢ 26-Jul-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra
Bank Ltd

INES75F14YO8 | 19-Jul- 75,00,00,000 01-Aug- Nil Kotak CRISIL Al+ 7000
23 23 Mahindra
Bank Ltd

INE975F14Y08 | 19-Jul- 1,00,00,00,000 01-Aug- Nt Kotak CRiSIL Al+ 7000
23 23 Mahindra
Bank Ltd

INE9Q75F14YP5 | 20-Jul- 50,00,00,000 10-Oct- Wil Kotak CRiSIL Al+ 7000
23 23 Mahindra
Bank Ltd

INE975F14YQ3 | 21-Jul- 50,00,00,000 | 1%-Jul-24 Nil Kotak CRISIL Al+ 7000
23 Mahindra
Bank Ltd

INES75F14YRL | 24-hul- 25,00,00,000 | 23-Jul-24 Nil Kotak CRISIL Al+ 7000
23 Mahindra
Bank Ltd

INE975F14YS9 07- 7,00,00,00,000 14-Aug- N Kotak CRISIL Al+ 7000
Aug- 23 Mahindra
23 Bank Ltd

INES/SF1AYTT 08- 4,00,00,00,000 17-Aug- il Kotak CRiSIL Al+ 7000
Aug- 23 Mahindra
23 Bank Ltd

INEQ75F14YV3 24- 75,00,00,000 | 31-lul-24 il Kotak CRISIL Al+ 7000
Aug- Mahindra
23 Bank Ltd

INEQ7HF14YUS 24~ 25,00,00,000 22-Aug- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
23 Bank Ltd

INES75F14YUS 24- 30,00,00,000 22-Aug- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
23 Bank Ltd

INE975F14YUS 24- 30,00,00,000 22-Aug- Nit Kotak CRISH. Al+ 7000
Aug- 24 Mahindra
23 Bank Ltd

INE9T7S5F14YUS 24- 50,00,00,000 22-Aug- Nil Kotak CRISIL Al+ 7000
Aug- ' 24 Mahindra
23 Bank Ltd

INEQ75F14YV3 28- 50,00,00,000 | 31-Jul-24 Nil Kotak CRISIL Al+ 7000
Aug- Mahindra
23 Bank Ltd

INES75F14YW1 28- 25,00,00,000 14-Jun- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
23 Bank Ltd




Aug- 24 Mahindra
23 Bank Ltd

INE975F14YW1 28- 50,00,00,000 14-fun- N1 Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
23 Bank Ltd

INES75F14YX9 28- 2,00,00,00,000 04-Sep- N Kotak CRISIL Al+ 7000
Aug- 23 Mahindra
23 Bank Ltd

INEO75F14YY7 29- 75,00,00,000 15-May- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
23 Bank Ltd

INE975F14YZ4 30- 10,00,00,000 | 30-May- Nil Kotak CRISIL Al+ 7000
Aug- : 24 Mahindra
23 Bank Ltd

INESVS5F14ZA4 06- 2,15,00,00,00C 15-Sep- Nl Kotak CRISIL Al+ 7000
Sep- 23 Mahindra
23 Bank Ltd

INES75F142A4 06- 1,00,00,00,000 15-Sep- il Kotak CRISIL Al+ 7000
Sep- 23 Mahindra
23 Bank Ltd

INE975F142B2 07- 1,75,00,00,000 15-Nov- Nil Kotak CRISIL AL+ 7060

Nov- 23 Nahindra '

23 Bank Ltd

INE975F142B2 07- 50,00,00,000 15-Nov- Nit Kotak CRISIL Al+ 7000
‘ Nov- 23 Mahindra
23 Bank Ltd

INES75F142B2 a7- 75,00,00,000 15-Nov- Nii Kotak CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INEQ75F14ZC0 09 50,00,00,000 17-Nov- N Kotak CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INES75F142C0 09- 1,00,060,00,000 17-Nov- Nil Kotak CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INES75F14ZC0 09- 50,00,00,000 17-Nov- Nil Katak CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INE975F14ZC0 09- 75,00,00,000 17-Nov- Nil Kotak CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INE975F14ZD8 10- 1,00,00,00,000 20-Nov- il Kotak CRISIL Al+ 7000
Nov- 23 NMahindra
23 Bank Ltd

INE975F14ZE6 24- 5,00,00,00,000 | 04-Dec- NIl Kotak CRISIL Al+ 7600
Nov- 23 Mahindra
23 Bank Ltd

WNES75F14ZE6 24- 35,00,00,000 04-Dec- Nil Kotak CRISIL AL+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INE975F14ZE6 24- 2,65,00,00,000 04-Dec- Nil Kotak CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INE9Q75F147F3 15- 2,00,006,00,000 22-Dac- Nil Kotak CRISIL Al+ 7000
Dec- 23 Mahindra
23 Bank itd

INEQ75F142F3 15 1,50,00,00,000 22-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 23 Mahindra
23 Bank Ltd

INEST75F14ZF3 i5- 2,00,00,00,000 22-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 23 Mahindra
23 Bank Ltd

INES75F14ZF3 15- 1,00,00,00,000 22-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 23 Mahindra
23 Bank Ltd

INEQ75F1472G1 22- 1,25,00,00,000 29-Dec- Mil Kotak CRISIL Al+ 7000
Dec- 23 NMahindra
23 Bank Ltd

INE975F14ZG1 22- 25,00,00,000 29-Dec- NI Kotak CRISH. Al+ 7000
Dec- 23 Mahindra
23 Bank Ltd

[NES75F14ZG1 22- 50,00,00,000 29-Dec- NI Kotak CRISIL Al+ 7000
Dec- 23 Mahindra




INEQ75F14YBS 07- 2,50,00,00,000 14-Feb- Nil Kotak CRISIL Al+ 7000
Feb- 24 Mahindra
24 Bank Ltd

INE975F14ZHS 26~ 2,00,00,00,000 05-Mar- Nil Kotak CRISIL Al+ 7000
Feb- 24 Mahindra
24 Bank Ltd

INES75F142H9 26- 1,75,00,00,000 05-Mar- Nis Kotak CRISIL Al+ 7000
Feb- 24 Mahindra
24 Bank Ltd

INE975F14YY7 08- 1,50,00,00,000 15-May- Nid Kotak CRISIL Al+ 7000
May- 24 Mahindra
24 Bank Ltd

INEQ75F142)5 09- 75,00,00,000 16-May- Nit Kotak CRISIL Al+ 7000
May- 24 Mahindra
24 Bank Ltd

{NES75F14Z17 i0- 75,00,00,000 17-May- Nil Kotak CRISIL Al+ 7000
May- 24 Mahindra
24 Bank Ltd

INE975F14YL4 | 05-Jul- | 2,00,00,00,000.00 | 12-lul-24 Nif Kotak CRISIL Al+ 7000
24 Mahindra
Bank ttd

INES75F14YL4 | 05-Jul- 75,00,00,000.00 i2-Jul-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra
Bank Ltd

INES75F14YL4 | 05-Jul- | 1,25,00,00,000.00 | 12-Juil-24 N Kotak CRISIL Al+ 7000
24 Mahindra
Bank Ltd

INE975F14YL4 | 05-jul- | 1,00,00,00,000.00 | 12-jul-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra
Bank Ltd

HNES75F14ZK3 01- | 5,00,00,00,000.00 08-Aug- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INES75F142L1 21- | 2,00,00,00,000.00 28-Aug- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INE975F14ZL1 21- 50,00,00,000.00 28-Aug- Nil Kotak CRISHL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INESY5F142M9 29- | 1,25,00,00,000.00 05-Sep- Nil Kotak CRISEL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INED7SF142M9 29- | 1,50,00,00,000.00 05-5ep- il Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INE975F14ZM8 29- | 1,50,00,00,000,00 05-Sep- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INE9T7SF14ZM9G 29- 50,00,00,000.00 05-Sep- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INEQ75F14ZM9 29- | 1,00,00,00,000.00 05-Sep- Nij Kotak CRISH. Al+ 7600
Aug- 24 Mahindra
24 Bank Ltd

INE975F142M9 29- | 1,00,00,00,000.00 05-Sep- Nii Kotak CRISH Al+ 7000
Aup- 24 Mahindra
24 Bank Ltd

INES75F142MMi9 29- 50,00,0G,000.00 05-Sep- Nil Kotak CRISIE Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INES75F142M9 29- | 1,00,060,00,000.00 05-Sep- Nil Kotak CRISIL AL+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INE9Q75F142M8 29- | 3,00,00,00,000.00 05-Sep- Nil Kotak CRISIL AL+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INES7S5F14ZN7 29- | 5,00,00,08,000.00 03-Sep- Nil Kotak CRISH. Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INE975F142M9 29- 50,60,00,000,00 05-Sep- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Lid




Aug- 24 Mahindra
24 Bank Ltd

INE975F14ZP2 0g- | 2,00,00,00,000.00 17-Sep- Nl Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INES75F142P2 10- | 5,00,00,00,000.00 17-Sep- Nit Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INEQ75F14ZP2 10- | 1,00,00,00,000.00 17-Sep- Nl Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INEG/5F144P2 10- 50,00,00,000.00 17-Sep- Nil Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INES75F14ZP2 10- | 2,50,00,00,000.00 17-5ep- Nif Kotak CRISIL AL+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INE975F14ZP2 10- 50,00,00,000.00 17-Sep- [\ Kotak CRISIL Al+ 7600
Sep- 24 Mahindra
24 Bank Ltd

INE975F142P2 10- | 6,00,00,00,000.00 17-Sep- Nil Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INES75F142Q0 19- 25,00,00,000.00 26-Sep- NIl Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INES75F1420Q0 19- 75,00,00,000.00 26-Sep- Nil Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INE975F14ZQ0 16- § 1,50,00,00,000.00 26-Sep- Nij Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INEQ75F142Q0 19- | 1,00,00,00,000.00 26-5ep- Nil Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INEG75F142R8 22- | 1,00,00,00,000.00 29-Oct- Nif Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INE975F14ZR8 22- 50,00,00,000.00 29-Oct- N Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INES75F14ZR8 22- | 1,00,00,00,000.00 29-0Oct- Nit Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INES75F142ZR8 22- | 1,00,00,00,000.00 29-Oct- Nil Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INE975F14ZR8 22- | 2,00,00,00,000.00 29-Oct- NIl Kotak CRISIL Al+ 7000
Oct- 24 ‘ Mahindra
24 Bank Ltd

INES75F142R8 22- 75,00,00,000.00 29-0Oct- it Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INE975F14ZR8 22- 25,00,00,000.00 29-0ct- Nil Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INF975F147Z56 22- | 2,00,00,00,000,60 04-Nov- Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INES75F142T4 23- | 1,75,00,00,000.00 30-Oct- il Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INE975F14ZT4 23- 20,00,00,000.00 30-Oct- Nit Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INE975F14Z56 23- | 1,75,00,00,000.00 04-Nov- Nii Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 . Bank Ltd

INES75F 14256 23- 23,00,00,000.00 04-Nov- Nil Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INE975F142U2 12- 25,00,00,000.,00 19-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra




INE975F147U2 12- { 1,00,00,60,000.00 19-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INES75F14ZU2 12- | 1,00,00,00,000.00 19-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INES75F14ZU2 12- | 1,75,00,00,000.00 19-Dec- Nil Kotak CRISI. Al+ 7000
Dec- 24 Mahindra
C 24 Bank Ltd
INES75F142U2 12- { 2,00,00,00,000.00 19-Dac- NH Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INES75F147U2 i12- | 1,00,00,00,000.00 19-Dec- Nil Kotak CRISIE Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INES75F14ZU2 12- | 1,00,00,00,000.00 19-Dec- NIl Kotak CRISIL AL+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INE975F1472U2 i2- 75,00,00,000.00 19-Dec- Nl Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INES75F14ZV0 19- 70,00,00,000.00 30-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Lid
INE975F142V0 20- | 2,00,00,00,000.00 30-Dec- Nl Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INES75F142V0 23- | 2,00,00,00,000.00 30-Dec- N1l Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INEQTS5F14Z2V0 23- 1 2,00,00,00,000.00 30-Dec- Ni Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INES75F142v0 23- 50,00,00,000.00 30-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INE97SFL4ZW8 23- | 50,00,00,000.00 31-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INES75F142W8 24- | 1,50,00,00,000.00 31-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
14~ Nil Kotak CRISIL Al+ 7600
Feb- 16-Apr- Mahindra
INE975F14ZX6 25 1,50,00,00,000 | 25 Bank Ltd
26- Nil Kotak CRISIL Al+ 7000
iar- 20-Jun- Mahindra
INE975F147Y4 24 75,00,00,000 | 25 Bank Ltd
26- N Kotak CRISIL Al+ 7000
Mar- 24-Jun- Mahindra
INE975F14271 24 25,00,00,000 § 25 8ank Ltd




Kotak Mahindra Investments

Aprli 30, 2025

To,

BSE Lirited,

Listing Department,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended
March 31, 2025 of Kotak Mahindra Investments Ltd. {“Company”} under Regulation 52 of Securitles and Exchange P
Board of India {Listing Qbligations and Disclosure Requirements) Regulations 2015, as amendead from time to time, f‘

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule |Il of the Securities and Exchange
Board of India (Listing Qbligations and Disclosure Requirements) Regulations, 2015 (“SEB! Listing Regulations™), as
amended from time to time, please note that, the Board of Directors of the Company have, at thelr meeting held -
on April 30, 2025, have inter-aifa, considered, reviewad and approved the Consolidated and Standalone Audited
Financial Results for the quarter and year ended March 31, 2025, as recommended to them by the Audit -
Committee. B )

in terms of Regufatlon 52 of the SEBI Listing Reguiations and Chapter V of Securities and Exchange Board of India B
{Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the :
sald Audited Financial Results, along with the Auditors’ Reports thereon, submitted by M/s Varma & Varma,
Statutory Auditors of the Company, is enclosed herewith, The said Auditors' Report contains an unmodified
opinion on the Audited Financial Results of the Company.

The disclosures in compllance with Regulation 52(4) of the SEBI Listing.RegulatIons are disclosed along with the
Consclidated and Standalone Financial Resulits.

Pursuant to the provisions of Regulation 54 of the SEB| Listing Regulations, please note that the disclosure of the
extent and nature of security created and maintained for securad non-convertible securities of the Company and
the security cover certificate is made In the Audited Financial Resuits for the quarter and year ended March 31,
2025.

Disclosure of Related Party Transactions for the half year ended March 31, 2025 under Regulation 23(9) of SEBI
Listing Regulations {s also attached herewith,

The Company Is a ‘"Large Corporate’ as per criterla under SEBI circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure in terms of said SEB circular. '

Further, the Board of Directors of the Company have recommended a dividend of Rs. 10/- {(Rupee Ten Only) per
equity share of the Face value of Rs. 10/- each for the financial year ended March 31, 2025, subject to the approval
of the shareholders of the Company at the ensuing Annual General Meeting, '

W

Kotak Mahindra Investments Ltd.

CiN UB5900MH1988PLL04 7986 Reglstered Office:

Gadre| Two, 1Cth Floor, Unlt 1603, 27BKC, C 27, G Block,

Eastern Express Highway, www.kmil.co.in Bandra Kurla Complex, /L A
Pirojshanagar, Vikhroll (East), fandra {F), Mumbal 400051, ~ Taait

Mumbal- 400079 india



The meeting concluded at 26 .15 p.m,

Kotak Mahindra Investments

The ahove information s being hosted on the Company's website hitps://kmil.co.in/ In terms of the Listing

Regulations.

Kindiy take the aforementioned submissions on your record and acknowledge the receipt of the letter,

Thanking you,
for Kotak Mahindra Investments Limited

.@R&Jeev Kurnar
EvP Legal and Company Secretary

Encl: as above

Kotak Mahindra Invastments Ltd,

ClH UBSS003AH L988PLCOA 7386

Godref Two, 10th Fleor, Unit 1003,

Eastern Express Highway, www. kmit.codn
Pirojshanzgar, Vikhrolt {East),

Mumbai- 400079

Registered Offrue,

278KC, € 27, 6 Block,

Bandra Kurla Complex,
Bandra (E}, Mumbai 400 051,
india




P

Dhrma & Vhrma

:

C hartergd Accountants

Independent Auditor's Report ou the Counsolidated Financial Results pursuant to the Regulation 52 of
the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the ‘Listing Reguiations®).

To the Board of Directars
Kaotak Mahindra Investments Limited

Report on the Audlt of Consolldated Financlal Resuits
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Invesaments Limited (herelnafter referred to-as the *Holding Company')- and its Associate Company-zlong
with trusts controlled by the associate company (together referred to as 'the Associate Company) for the year
ended March 31, 2025, ('the Siatement”) attached herewith, being submitted by the Holding Company
pursuant to the requitement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (Listing Regulations”),

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reporis of other auditors on separate audited financial statements of the Associale
Company, the aforesaid Statement:

i, ineludes the financiat results of the following entities;

StNa. |- " Name of the Entity , “Relatlopship

1 . Kotak Mahindra Investments Limited . Holding Company
2 | Phoenix ARC Private Limited . Associate

ii. is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

iii. gives a tnie and fhir view in conformity with the applicable Indinn Accounting Standards (“Ind AS")
prescribed undet Section 137 of the Companies Act, 2013 ("the Act") read relevant rules thereunder,
the circulars, guidelines, directions issued by the Reserve Bank of India(RBI) from time tu time (*RB!
guidelines™) and other accounting principles generally accepted in India, of the net protit and other
comprehensive income and other financial information of the Holding Company and its Associate
Company for the year ended March, 31, 20235,

Basis for Opinion

We conducted our audit in accordanee with the Standards on Auditing (SAs) specified under section 143(10)
of the Act, Our responsibilities under those Standards are further deseribed in the " Auditot's Responsibilities
for the Audit of the Consolidated Financial Results” section of our report, We are independent of the Holding
Company and its Associate Company in accordance with the Code of Ethics issued by the Insiitute of
Chartered Accountants India (the "ICAI") together with the ethical requirements that are relevant to our audit
of the financial statemenbs under the provisions of the Act and the Rules thereunder, and we have fulfilled
ot other ethical respongibilities in accordance with these requirements and the Code of Bihics,

We believe that the audit evidence oblained by us and other auditors in terms of their repocts sd to In

No. 901-903, C-Wing, Sth Floor, Damjl Shami Corporate Square, Off. Ghatkopar -And-HerFmE*uad.'

N

Ghatkopar, (E) Mumbal - 400075, Tel : +81 (0) 22 45166600 Emalil: mumbal@varmaandvarma.com
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Chartergd Accountants

Management and Board of Directors' Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the Annual Cossolidated financial statements for the year
ended March 31, 2025, The Holding Company's Board of Directors are responaible for the preparation and
presentation of this statement that give a true and fair view of the consolidated net profit and other
comprehensive income and other financial infonmation of the Holding Company and its Assoclate Company
in accordance with the Indfan Accounling Standards prescribed under Section 133 of the Acl read with
relevant rules issued thereunder and other accounting principies generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The respective Board of Directors of the Holding
Company und of its Agsociste Company are responsible for maintenance of adequate accounting records in
accordance with the provisions-of the Act for safeguarding of the assets of the Holding Company and of its
agsociate company and for preventing and detecting frauds and other lrregularities; seleclion and application
ofappropriate accounting policies; malaing judgments and estimates that are reasonable and prudent; and the
design, implementation and maintepance of adequate intemal finaneial controls, that were operaling
effectively for ensuring accuracy and completeness of the accounting records, relevant to the praparation
and preseatation of the Statement that give a lrue und foir view and are free from malerial misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by the
Board of Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the Holding Company and its Assaciate
Company are tesponsible for assessing the ability of the Holding Company and of its Associate Comnpany to
continue as a geing concem, disclosing, as applicable, matters related to going concera and using the going
concem basis of accounting unless the respective Board of Diregtors either intends to liguidute the Holding
Company or Its Aszoeiate Company or to ceass operations, or has no realistic alternative but to doso.

The respective Board of Directors of the Holding Company and its Associate Company are also resfaonsible '
for aversecing the financial reporting peacess of the Holding Company and ity Associate Company.

Auditor's Responsibiiltles for the Audit of the Consolidated Financial Results

Our objeclives are {o obtain reasonable assurance about whether the Statement as a whole, is free from
material misstatement, whether due to fraud or ermor, and to issue an auditor's repoct that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit condueted in accordance
with SAs will always detect a material misstatement when i¢ exists. Misstatements can atise from fraud or
error and are considered material if, individuatly or in the aggregate, they could reasonably be expected to
influence the economic decisions of vsery taken on the basis of the Staternent,

Ag part of an audlt in accordance with SAs, we exercide professional judgment and maintain professional
skepticism throughout the audit, We also:

o  Identify and assess the risks of material misstatement of the Stalement, whether due to fraud or
ertor, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriute to provide a basis for-our opioion. The rigk of not detecting a material
misstaternent resulting from feaud is higher than for one resuiting from error, as fraud may involve
collusion, forgery, intentional omissions, misropresentations, ar the override of internal control,

No. 201-803, C-Wing, 9th Floor, Damjl Sham)l Corporate Square, Off. Ghatkopar ~ Andheri Link Road,
Ghalkopar, (E} Mumbal - 406075. Tel : +51 (0) 22 45166600 Emalk: mumbai@varmaandvarma.com

—/
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C;hartergd Accountants

»  Obtain an understanding of interal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under section 143(3) {i) of the Act, we are also responsible
for expressing our cpinion through a separate report on the complete set of ¢consolidated financial
statemenls on whether the Holding Company has adequate internal financial controls with reference
to consclidated financial statements in place and the operating effectiveness of such controls.

» Evaluate the sppropriateness of accounting poligies used and the reasonableness of accounling
estimates and related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether 2 material uncertainty exists refated
to events or conditions that may cast significant doubt on the ability of the Holding Company and

- lts Assoclate Company to continue as a going concern, If we conclude that a material uncertainty

exists, we are required to draw attention in our auditor's report to the related disclosures in the

Statetnent or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based

on the audit evidence obtained up to the daie of our auditor's report. However, fulure events or

. conditions may cause the Holding Company or its Associate Company lo cease to conlinue as a
going congern.,

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the undeelying transactions and events in a manner that
achieves fair presentation.

= Obtain sufficient appropriate audit evidence regarding the financial results of the Holding Company
and i Assoclale Company to express an opinion on the Statement. We ure responsible for the
direction, supervision and performance of the audit of financial infurmation of such entities included
in the Statement of which we are the independent auditors, For the other entity included in the
Statement, which have beer audited by other suditors, such other auditors remain responsible for
the direction, supervision and perforinance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with govemance of the Holding Company, the planned scope and
timing of the audit und significant audit findings, including any significant deficiencies in internal centrol
that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant ethical
requirements regacding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards,

We also performed procedures in accordance with the circular issued by the SEBI under Regulakion 33(8) of
the Listing Regulations, as amended, to the extent applicable.

.

No. 801-903, C-Wing, Sth Floor, Dam]l Shamji Corporate Square, Off. Ghatkopar - Andheri Link Road,

~/

Ghatkapay, (E) Mumbal - 400075. Tel ; +91 {Q) 22 45166600 Email: mumbal@varmaandvarma.com
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Other Maltery

1. The Stateraent includes the andited Financial Results of an associate company whase Financial
Statements reflect the Holding Company's share of net proflt after tax and share of other
comprehensive loss for the year ended March 31, 2025, amounting to Rs. 7,156.30 lakhs and Rs,
2.97 lakhs respectively which are audited by their independent auditor. The independent auditor's
report on the financial statements of the associate company have beea furnished to us and aur
opinion on the Statement, in so far a3 it relates to the amounts and disclosures included in respect
of the associate entity, is based solely on the report of such audilor and the procedures performed
by u8 are a8 slated in paragraph above.

Our opizion on the Statement, is not medified in respect of the above maiter with respect to onr
reliance on the wark done and the reports of the other auditors,

2, The Audit of Consolidated financial Results of the Company fer the year ended March 31, 2024,
were ¢acried out and reparted by predecessor statutory auditors whose audit report dated May 28,

2024, expressed an unmodified opinlon on those financial resnits,

Qur Opinion is not modified in respect of the ahave matter.

Chartered Accountants
For Varma & V:

Partner
Place; Murmbal M. No, 025854

Date: Aprit 30, 2025

No, 804-903, C-Wing, 9th Floor, Damijl Shamijl Corporale Square, Off. Ghatkopar - Andhert Link Road,
Ghaltkopar, (E) Mumbali - 400075. Tel : +91 (0) 22 451666800 Emall: mumbai@varmaandvarma.com

UDIN: 00258542 MOBINL6TF|
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Katak Mahindra Investiments Limited

Regd. Office ; 278KC, C 27, G Block, Bandra Kwila Complex, Bandra { £ ), Mumbat - 400 061 c!N
Uﬂ&sﬂnMHtM&PLCM?G&S

" fNebsita: wwwkmil.cadn Telephone: 91 22 88471509

Statament of Conaolidatad Auditad Financial Reaults for the year ended March 31, 2028

Statement nfConsa&ldatod Anm snd Lluhllluu as at Mamh 31,2028

52 i Amlited
ARSETS
1 [Financial assats .
@) [Cash and cash squbvalents | A 21,674,771 84,687.10
b) [Bank Balance olher than cash and cash equivalents ’ 18,062.92 4084 |
¢} Dervativa financlal Ineluments : 325,55 -
d) |Recalvables )
Trads receivablas ; i - .
Qther meelvables . 135 1,773.00
8) |Loans - . ’ L 10,10,571.48 11,70,413.54
0 [investmanis }
Inwvesimenls necoun!gd far uslnq Lhe aquity maihed ' 33,787.43 27,822,068
Othars 1,66,388.63 2,12,385,15
g} Other Flnancial assels - , 482,40 39135 |
{Suh lotal . B 42,A8,273.58. 14,97 512.08 |
2 iNon-flnanalal asuh " .
a) jCurrent Tax assats (Hat) . . . 28,42 25303
by {Property, Plant and Equipment 1 228.20 165,00
) jintangibia aszats under davelapmant ! 57.48 .
d} jOther Intangible qidals 10.66 23.03
a) |Right of uso assal E B 223447 . -
) |Other Non-financlal assabs ' , 107.32 217.10
' Sub tolal ' © 286884 48,25
. . Total Assats] 12,44,240.52 14,38.200,33
LIABILITIES AND EQUITY [
LIABHITIES ‘ .
1 [Finariclal Habilitfss ' .
ay |Derivativa financial Instrumants ~ v - " 8,326.61
b} {Payabfes ’ . : !
{F) ¥rade Payables ' ..
(1) Total aulstanging dues of micro enterprises and smal enlnrpdse: nom ! -
(i} Talal cuismnding duss of creditors ather than micre snterpisas sad small enlarprises 35978 | §34.63
(I} Othar Payables .
(i} Total.outstanding dues ol miro entemsdsss and amall entamrisas v ‘
. (H) Tolal ouistanding duas of credilars other than mbro anterpridas and small enlemprisas S92 77 479.41
¢} {Debl Securites B.03,869.71 7,68,579.04
o) |Borrowings (Other than Dobl Sacurities) ' 2,11,034,03 3.69,370.35
e} [Subondinated Liabifities 20,237,408 20,230.84
Ofher Financlal Liabiitles , L : 2,489.17 108.51
Sub total : ’ 8,38.872.14 | 11,46,937.49
L] R B
2 {Non-Financlel {labRitlas ’ .
a) |Current tax liabilllfas (Net) : 2,326.68 1 ; 2,388,85
8 |Oefemad tax labditles (Nal) . . 2,880,11 2,130.25
¢} |Provistana 1,473.96 |. . 116062
dy |Ciher non-fnancial abiditles . 88592} 8a1.31
Suh tadal . ' 7,356,567 7,079.63
31 [Equity , .
a) ' |Equity Shara Capital . . 582,26 582.24
b} [Otheraquity = i . 334,740,435 _3,43,720.95
Sub tatal " v T 3,85,311,71 14428311
: Total'Liahllitles and Equity 12,41,240,82 | 14,98,200,33




Katak Mahindra Investmeants Limited

Regd.Offica : 27BKS, C 27, G Block, Bandra ¥utla Complay, Bandra { E) Mumbyal - 480 051
CIN : U85600MH 1988PLCO47988

Website: www.kinilco.ln  Telaphane: 81 22 68874500

Slaleman't of Consolldaled Audited Financlal Resufta for the Year endad March 31, 2025

Stabemeni uf Ganaol(dalad Profit and Loaurfnr tha w endued March 31,2025

REVENLE FROM OPERATIONS .
(_1) interasat inceme 1,8,521.98 1,35,877.86
(M} {Dvidend Incoma 49788 . 76.83
(A) [Fass and commission incoma © 412,50 54.75
(v} [Nel galn on falr valua changes ! 9,803.56 | , 5,138.33
(VE‘ Net gain on derecognition of financlal inslnimants under amortised cast L] -
malagory “ )
(v [Qthers ' 857.38 BDS.47
(B iTotal Rovanue from opamtions 1.50,993.10 141,967.24
I [Cther wicoma ) 195,840 409.48
{Hi} [Total ncome {1+ 1) . R ; . 61,184.70 4,42,366.7)
FXPENSES ' '
(i) |Finanes Costa T4,867.76 70,200,687
(s jithpalrrnant on Enanclal inslrumenta ) - 4,801.27 ' 394,62
() {Employes Banefils aupensaes 5,025,852 4,408.99
(W) |Deapreciatian, amortizaion and impakmaent 54,74 97.25
{v} JCther expansas 3,802.37 341831
IV} {Total axgansas . 83,943.68 74,6185.84
() {Proniifoas) isfore tax [ -1V} 62,246.02 . 83,8%0.80
(Vi) {Shaca of nat profita/flons) of Inveatmants sccountsd veing equity
mathad . 7,166.30 5,694.7¢
i} [Profitfloss) befora tax{vuij . 69,401.32 23,843,885
(Vi) |Tax exponsa .
(1) Currant ax 17,077.44 12,708.92
{2} Qalermed lax 444,47 2.0
[Tatal tax expenna (142) | ] 17,521.91 17,788.98
{1} [ProftHloss) for the parlod (vzi - IRy ' 51,879.41 51,760,749

(X} jOther Comprehanalva icoms
(i} Iterns that Wit nof be reclasaifled ta profit or losa : .
« Remaasuraments of tha defined banefit plans {36.46) 8.51

(it} Incoma tax ratating to ftams thal wil not ba redadsiflad to prafit of loss (2.97% {1.16}
[#) Sham of athar comprahanasive Incama of assedates accountad Uaing 9.82 (240
equity mathod
Tatal (A) [F RN T 6.8
(7} llams that wil ba reclassified to profit or loss .
- Dabt inatrumants through Othec Comprahensive Incame - .
- Financial Intkuments maasurad at FYOCH 497 85 14217
(H) Incoma tax refating to Uamg thal wii ba redassified o profit of joss (125,30} {2423
Tate] (B} . 372,68 A19.44
Olher cumpmh;mstva incoma {A + B} iN.M : 248,69
X Tatai Cumpreh'anslve Incoma for tha pariod (IX + X) 52,222.45 £2,604.39
(XI1} [Pald-ip equity aharh captai (fnce value of Ra. 10 par share) : £62.24 582,28

(XM} |[Earnings par equity share* . . :
Hasic & Dduted (Ra.} ' ’ . $22.89 920,89

Sea accompanying nola lo the financlal reauita

Placa: Mumnbazi
* Data: April 30, 2076
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KOTAK MAHINORA INVESTMENTS LIMITED . ot

Regd,Offica ; 278KC, € 27, G Block, Bandra Kurla Ca‘npiex, Bandra ( E), Mumbal - 400 051 . . ,
CIN : UsRSOOMEH198APLCO47986 - B
Wehsite: www.kmil.coin  Telephane: 91 22 6&8?1500

_(Zin lahs)

“the yeor ended

Cash flow frum opamling aclhrllles . !
Profit hefore lax 69,401.32 69,549.45
Adjuatmants to reconcile profit hefora tax 1o nat cash generatad from / (used- .
in) oparating activitles .
Deprechation, amartizatlon and trnpalmtant 356.75 97.25
Dividend Received ’ (437.88) (78.83)
Profit an Sala of Property, Pient and Equlpmem ’ , {7.48) (18.39)
impalmment o0 Enanclal instruments 4,901,28 . 304,82
Nat gain/ {loss) on finandal instruments at fatrvafue through pmﬁ! orloss * CE (9,603.55) (5,130,339
Finance cost . . 74,857,768 70,200.87
Jinterest on Borrawing paid ) T (72,167.02) . {58,504.25)
Interast income on securty deposit ; {6.18) , ~
{ESOP Expansa - 1.80
Share of nat profits ofinvesiment awuunted under equity method {7,166.30) (5,694.78Y -
Remneasyrements of the dafined benefit plans £8.49. 71.72
Oparating proflt before working sapHaf changes §0,147.42 | 72,385,25%
{Working capital adjustments : . . - ,
 |#increase} / Decreasa in Bank Balance’ other than cash and eash equivalent {15,008.44) (2.7
(Increasel / Dacreasge in Loans . 1,54,484.75 (2,37,289.18)
(Increase) / Necrease In Recelvables H . - 4,787.81 w (1,624.62)
(Increase) / Decraase In Other Financlaf Assets . (209.03) {187.37)
(Micreass) / Decreasa in Other Non Financial Assets . - -, & ) : - {0978 (116.22)
Increase / (Decreasa) in Trade payables . {174.85) 163,79 1. .
Increase / {(Decrezse) In other Payables : ! (88.84) (675.25) .
Increasa f (Decreass) in other non-finencial ltabilitfes h toe40 203.85 ]
Increasa / (Decrease) in other fnancial fabilites . ) ] 65.29 L 37.96 g
Increase / (Decrease) provisions o ; 20838 - 167.23 !
{Increasa) 7 Decreasa In unamartized disenunt ‘ 15,904,13 28,4437 O
v . 1,§7_,5BG.79 : {2,10,868.33)
Mat Cash {used in}/ genarated fram aperations L 24774421 {1,38,483.08)|
incorne lax pald (nel) ;o N {17,813.00} {16,905.31)] -
Net cash {u=ed In} f genarated from operaling activities - . 1,99,834.21. {1,55,388.39) -
Cash How from Investing activities '
Purchase of lnvestmants : _ (30,62,033.35) (32,61,236.77}
Sals of Investments . 31,25,879.41 7 32,94,177.48
Intarest on lnvestmentls ’ 1,264.47- . 4,514.60
Purchase of proparty, plant and equipment and capilsl work In progresa {237.46) (177.25)
Sale of Property, Plant and Equipment . 63.12 18.39°
- {Dividend on Inveslments : .. 497.88 | . . 1a83 :
Nat caah {ueed in) / ganarated from tvasting activities 84,43,47 | 37,378.18
Caah fiow from financing aotivitias '
Praceeds fram dabt securifes ' - 4,36,188.25
- |Repayment of dabt securltias . {1,72,660.00) (1,98,057.06)
Intercarporate deposit issued : 5 5,000.00 ’ 16,300.00 :
Intercorparate deposit redeamed : ; {16,000.00) (29,300.00)
Cammarcial paper jssued finciuding CALO) , 8,64,587.84 | 8,13,411.43
Cominercial paper redeemed (including CBLO) o - {9,18,300.00)  (8,92,700.00)
Term loana drawn ; - ,14,600.00
Tém loars pald ' (82,715.12Y}- {49,104.57)
lIncrease/{Decreasa) in bank averdraft.(nat) ) {2,400.00)) ° {41,895.19)
Increase / (dacrease} in derlvaliva finandial nstruments ' (5,684.48) “
Repayment of principal and Interast an Jease labity (19827 -
Net cash genaratadifused In) fram Finencing Activites {3,28,367.01) 1,69,347,88

Continued




KOTAK MARINDRA INVESTMENTS LIMITED

Statemant of Cansolidated Cash Flows for the year Ended March 31, 2025 {Continued)

Farthe year ended
arehi 31, 2025

“For fiye yearentiad
W 3120000

Net increaaef {decrease) in cash and cash equivalanta
Cash and cash equlvalents ai the beglnning of the year

Cash and cash edqtilvalenta at the end of the year

RaconcHiation of cash and cash aguivalents with tha halance sheet
Cash and cash equivalents as per bulancs sheet :

Cash on hand . .

Balances with banks in curent account
Cash and caah equlvalents aa restated as af tha yearend *

163,004,93) 51,328.75
R4,883.61 33,353.86
2168988 F4.68381
23,681.68  84,683.61
21,69%.68 84.683.51

* Cash and cash equivalénls shown in Balanca Sheet Is net of ECL provision of T 4.91 lskihs as al March 34, 2026 (Fravious year. ¢ 16.51

lakhsg}

1) The above Statement of cash flow has been'prepared under the ‘Indirect Method' as sat out in ind AS 7 - ‘Stalament of cash fiow’,
Hy Non-cash financing activity : ESOP from parert is NIL for the year ended March 31, 2028 (March 31, 2024 - ¥ 1.9 lakhs)
HI) The piesious year's Agums have heen re-groupad, wheravar neceasacy in order la conform fo this year's presentation,




Katak Mahindm Investmanta Limited

Regd,Office : 27BKC, © 27, Q Bldck, Bandm Kurla Camplay, Bandma { B} Mumbal - 400 051 CRY :
Ue5a00tAH 1984PLCO4T 988

Websita: www kmil.co.in  Telephone: 84 22 88874500

{8taiament of Condalldaled Audiiad Fittanctel Resul ta for the year aridad March 1, 2025

Notes:

§ The consclidatad financlal results of tha Campany have bean prepared In accordancs with Indlan Accounting Standards {lind AS) nolifiad undar
section 133 of the Companies Acl, 2013 read with e Companlea (indian Accounting Slandards) Rules, 2018 as amendad rom me 1o tims, sha
cleudars, guidelines and ditections fssusd by the Raserve Bank of hila (RBY), Requlalion 52 of the SEBI (Lising Obligations and Disclosum
Requitament) Ragulakons, 2016, ay amended and ofher rscognised acsounting praclicas ganerlly accaptad In Indla, The consolidated annual
financlat stalamants, taed o prapars tha consclidated financial fesulls, sre basad on the notified Schedule Ul of he Acl, as amended fram Sme o
tima, far Norr8anking Flnanclal CQmpanieﬁ thal ae required g comply with Ind AS. .

2 The abave consclidaled rasulw wera reieved by the Audit Commitlea and approved and taken on record by the Boerd of Direclors at thelr
raspactive masfinga hald an Apnf 30, 2005,
3 The consalidated financiat resulls inchrdes the resulta of tna Company and if'a assoclate, Phoenix imc Private Limited”

4 Disclosure in compienc:a wilh Regulation 52(4) of Sacuriles and Exchange Boand of Indla(tlskng Obligations and Discl Requiremants}
Regulations, 2015 for the yaar ended March 31, 2025 s attached 2s Annaxura 3,

H

erch for tha financial yuer md:d March 31, 2025, suh}ed ‘o the appraval of the shareholdats of the Cnmpnny al s ensuring Annual General
. Mesling, | [

8 During 1he yaar endad March 31, 2025, ihe Company, 2s pant of s padadic review, caried out cartain mvisions Tn s BECL melhodobgy Majar
changes inchudad exiending tha rating based approach for determination of PO 1o Cormardial Real astals porticlo, usa of intermal rating hasad
approach for the entine portfofio and alsa updation of maciueconomic variables and cerlain LGO assumplions, This changa has rasulled 'n an
Increasa in SCE provdalon for the yaar endgd March 31, 2026 by Rs 1,800,74 lakhs, .

. 7 Figwes far the pravioua pariodiyear hava been regrouped whemver pecassarny fo canforn to curent perfodiyear prasanimtion,

Ptaca! Mumbai
Data: April 30, 2028

ChiefExacutive Officar
Placs; Mumbal

5 The Boand of Dimciors in its masting held on Apdl 30, 2025 has recommendad a final dividend of Rs. 10 per squily share of laca valua of Ra.10 |




b} jDebt Service Coverage Ratio . [Net apphcabla
¢)  |Interest Sandea Coveraga Ratlo Not appiicable
4 Quistanding Reasdemabla Preference il
Shares(Quantity and Valua}
Capilal redemption reserve: 1,003,865 lakhs
a) Capital redemption reservel Debenture redemption [Babentura rademption resesva is not required in .
reservg ’ respact of privalely placed debanlures in terms of rula
18(7){0)}{) of Companles(Share captlal and
. debeniures) Rules 2014
fy  (MatWorlh 2 3,86,206,17 lakhs :
"¢} {NetPrefit atter Tax € 51,578.92 [akhs : .
h) |Eaming per shara Basie & Diluted- ¥ 922,60
Current Ratlo 1,891
) |keng term dabt to'working capital ratia - 10.19:1
Ky 1Bad Debt o aceount receivable ratlo Nat Applicable
) {Cutrent Liab#ily Ratlo 0.51:1
m)  {Folal Debt to Total assats* 67.26%
n}  |[Peblors Tumaover Not Applicable
a)  Pnventory Turndver Not Applicable
o) lOperating Margin(%)" A44,41% ’ .-.
1) |iNet profit Margin(%)* 34.31%
) . [Seclor Specific aquivalent rallos such as
() Stage H! ralio* .79%
() Provision coverage Ratio* 87.01%
(Af) LCR Ratla 122,46%
{iv} CRAR 35.93%

’ Annexure | R
Diacloaure In compliance with Raguiation 52(4) of Saguritlas and Exchange Baard of Indis(l.isting Chiigations and Dlaclasure|
Reguirements) Raguiations, 2015 for tha year andad March 34, 2028

*Fomula for Camptation Bf_Rans are as foliows :+

(i) Debt Equity Ratio

{it} Tolal Debt to Total assels
{iin Operaling Margin

(v} Net profit hhargin
(v} Slage il ratic

(i} Pravision coveraga Rale

. [Debtt SecuritestBorrowing other than Debt Securites+Subordinate

Liabifites){Equity Share Capitat+Reaetve and Surplus)

(Debt Securiles+Borrowing other than Oshbt Securfies+Subardinate:
Ligbiities)/Totat assats ,
(Profit before lax+impalimant on financlal Instruments)fTolat Incoma

Prafit after tax/Total Income
Grasa Stage it assets{l‘ctal (Groas advances and credit Substitules

Impalkrment ioss allowanca for Stage li/Gross Stage Il assels

{ st
1
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Qhartergd Accountants - ‘ :

Independent Auditor's Report on Standalone Finaneclal Results of the Company pursuant to
Regulation 52 af the Securities and Exchange Hoard of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’).

To the Board of Directars
" Katak Mahindra Investments Limited

Report on the Audit of Standalone Fluancial Resuits ;
Opinton

We have audited the accompanying statement of standalone financial results of Kotak Mahindra Investmendts _
Limited (hereinafter referred to as the Company'} for the year ended March 31, 2025 together with nates ;
thereon ('the Statement'), attuched herewith, being submitted by the Company pursuant to the requirement "
of Regulation 52 of the Securitics and Exchange Board of India (the ‘SEBI[’} (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended ('Listiog Regulations”). :

Tn out opinicn and to the best of our information and according to the explanations given to us, the atoresaid T !

Statement:
a. s presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this .
regard; and N
!

b. gives atrue and fair view in conformity with the recognition and measurement peinciples laid down : |
in the applicable Indian Accounting Standards ("Ind AS") prescribed under section 133 of the :
Companies Act, 2013 ("the Act™) read with relevant mles issued thereunder, the circulars,
guidelines, directions issued by the Reserve Bank of India (“RBI") from tme o time ("RBI
guidelines") and other accounting principles generally accepted in Tndia, of the net profit and other ,
comprehensive income and other financial information of the Company for the year ended March i
31,2025, ;

Raals for Opinlon

We conducted our audit in accotdance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Qur responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Standalone Financial Results section of our 1epart, We are independent of the Compuny
in sccordance with the Code of Bthics issued by the Institute of Chartered A ccountants of Tndia (the "ICAT")

, fogether with the ethical requirements that are relevant to our audit of the Statement under the provisions of
the Act and the Ruies thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appeopriate to provide a basis for our
opinion, =

No. 901-903, C-Wing, 8th Floor, Damjl Shamji Corporate Square, Off. Ghatkopar - Andhert Link Road,’
: Ghatkepar, (E) Mumbal - 400075, Tel : 91 (0) 22 45166600 Emall: mumbal@varmaandvarma.com
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Qhartefgd Accountants

Management’s and Board of Divectors' Responsibility for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the annual standalone financial
statements, The Company's Beard of Directors are responsible for the preparation and presentation of this
Statement that gives a true and fair view of the net profit and other comprehensive income and ather financial
information of the Company in accordance with the Ind A8 prescribed under section 133 of the Act read
with Companies (Indian Accounting Standards) Rules, 2015, as amended issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations, The Board of Directors of the Company are responsible for maiutenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assei of the Compsny and for
preventing and detecting frauds and other irregularities; selection and application of approptiate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effeciively for ensuring
accuracy and completensss of the accounting records, relevant to the preparation and presentation of the
Stalement that give a true and fair view and ate free from material misstalement, whether due to freud or
erTor,

In preparing the Statement, the Board of Directors of the Compuny are responsible for assessing the ability
of the Company lo coutinue as a going concemn, disclosing, as applicable, maters related to going coocern
and using the going concem basis of accounting unless the Board of Directors either intends to liquidate the
Company or o cease operations, or has no realistic afternative but to do so. .
The Board of Direclors of the Company is responsible for overseeing the financial reporting process of the
Company.

Anditor's Responsibilities for the Audit of the Standzlone Financial Resalts

Our cbjectives are to obtain reasonable assurance about whether the standalone financial results as a whole,
is free from material misstatement, whether due to fraud or evror, and o issue an auditor's report that includes
our opinion. Reasonuble assurunce it a high level of ussurance but is not a guarantee that an sudit conducted
in aceordance with SAs will always detect & material misstatement when it exists. Misstatzments can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Slatement.

As part of an audit in accordance with SAs, we exercise professional judginent and maintain professional

skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the standalone financial resulls, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and abtain apdit svidence
that is sufficient und apprepriate to provide a basis for our opinion, The risk of not detecting a material
misstatement resulting from fraud is higher than tor one resulting &om error, as frand may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal ¢ontral.

¢ Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that
are appropriate in the circuinstances, Under section 143(3) (i) of the Act, we are also responsible for
expeessing our opinion through a scpamtc report on tha coinplete set of standalone financial smtemcam

——

—/
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Cihartergd Accountants

» Bvaluate the appropriateness of accounting policies used and the reasonableness of accounling estimates
and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of uccounting
and, based on the audit evidence oblained, whether a minterial uncertainty exists related to evenis or
conditions thal may cast significant doubt on the ability of the Company to continue az a going concern.
If we conclude that a material uncertainty exizsts, we are required to draw atiention in our auditor's report
to the related disclosures in the Statement or, if such disclosures ace inadequate, to modify our opinion.
Our conclusions are based on the andit evidence obtained up to the date of our auditor's report, However,
future events or conditions may cause the Company to cease fo continue as a going concern,

» Evaluate the overall presentation, structure and content of the Statement, inchuding the discloswes, and
whether the Statement represent the underlying transactiong and events in a manner that aclieves -fair
presentalion,

We communicate with thoge charged with govemance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies .
in internal control that we identify during our audit. :

We also provide thoge charged with governance with a statement that we have complied with refevant ethical
requirereents regarding independence, and te communicate with them all relationships and other matters that
may reasonably be thought to bear on vur independence, snd where applicable, related safeguards.

Other Matters

1. Attention is invited to Note No.6 to the Statement. As stated therein, the Statement includes the
results for the Quarter ended Match 31,2023, being the balancing figure between the audited figuzes
in respect the full financial year and the published year to date Bgures up to the third quatter of the
financial year, which were subject to limited review by ns,

2. The Audit of standalone flnanclal Results of the Company for the quarter and year ended March 31, 5
2024, were carried out and reported by predecessor statutory auditor whose audit repodt dated May

28, 2024, expressed an unmadified opinion on those annuat financial results.

Our Opinion is not modiiied in respect of the above matters.

For Varma & Varma
Chartered Accountants
FRN. 25

g Partner .
M. No. 025854 ;

UDIN: 26602635 4 BMOBIMAUSEY

Place: Murnbai
Date; April 30, 20235

No. 901-903, C-Wing, 9th Floor, Damji Shamiji Corporate Square, Off. Ghatkopar - Andheri Link Road,’
Ghatkopar, (E) Mumbai - 400075. Te! : +91 {0) 22 45166600 Emall: mumbal@varmaandvarma.com
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Kotak Mahlndra Investmanta Limited

Ragd.Offica | 27BKG, G 27, & Bloek, Bandr Kurla Complex, Bandra { E ), Mumbat - 400 061 CIN:
UBSACOMH 1983PLCO47986

ABhads: wwatanlandn  Telephona: 81 22 38571500

Statemant of Standalone Auditad Financlal Resulta for tha quartar & yaar andsd March 31, 2028

. |ASSETS

1 [Flnanclaf sssata .
a) [Cash and cash equivalems . 24,678.77 #4,887,10
b |Bank Balance other than cash and cash equivalents 15,0682,92 48,88
) [Darivative financlal nstruments | ) 32855
4} |Receivablas ‘. ’
Trade recelvablas | ' , . - e
Other tecsivables : p 13.33 1,773.00
8} [Loans ) : 10,10,571.48 11,76, 413,64

N invastments 1,62,480.13 . 2.18,495.85

9} [Othar Financiat asaats ‘ . 452.44 38135
Sub tolat : . 12,10,592.64 14,75,790.82

2 [Nonflpancia{ assets . -

a) [Current Tax assais {Net) i 328,42 o 28302
b} |Dafared Taxassats (Mef} 428397 3N
¢) |Property, Plant end Eqifpment i 228,20 195.00
d) [\ntangihla assels undar devalopment . §57.48 ) —_—

e} [Other intangibla 2ssets ) : . 10,65 203}

i |Right of usa asset ) . : 2204471 -
B} jOther Nonfinancial assai : ! 7,32 217.10

Sub total ‘ ! 1,220.91 4,002,322
Total Assatel_____ TETATEE] T TA7A 18T
L} . N oo
LIABILITIES AND EQUITY . *
LIABILITIES . B -

{  |Finanaial Kabilities ) v
a) |Dervatha ﬁnam-lﬂ instruments . ., - 8,324.51
b} |Payables ! L .

(I Trada Payables « %
() Tolal oualmnding cuss of mem enterprisas and ymal enterpriaas
(i) Tola! autstanding duss of cradiors ather than micro enterprises and smau anterprises i5e.7e 534.83
(I} Qther Payables
(0 Tolal cisstanding duas of micro antamises end small enlenqsidas - -

N ) Talal oulslanding duas of credilors other than riers aplemiises and small anterprses 69277 879,84
¢) |Debi Jecuities 8,03,858.71 7.58,579.04
d) {Bonowings (Other than Debt Securies) ¢ i 214034083 3,59,370.35
a} [Subardinated Llsbililes : 20,237.68 20,218,684
) |Other Financlal Lisbiitas 2,489.17 104.5¢

Sub) total 8,34 572,14 11,48 837.49

2 {Mon-Financlal Habilitdes .

a) jCurrant tax jlabdlies (Net) 232488 2,988.85

b} [Provisions V. N B i ) 1,473.38 1,160.82

¢) jOthar poainancial abifites , 844,92 80191
Suh tatat ! . 4,868.54 424938 |

a {EQiNTY , .

a) {Eqully Share Capltai ’ ' 582,28 ) 862.28
by jCther equity . _3,74,012,69 3.27,443.61
Suh totaf . 3,74.574.88 3,28,005.47°

Total Liablitties and Equityl 12,17 M13.48 14.79.793.74




Katak Mahindra Investments Limited :
Regd,Offca : 27BKC. G 27, G Block, Bandra Kurta Complay, Bandra { E ), Mumbal - 400 061 .
CIN : UsSo00MH1908PLCO4 7068 .
Wabslla: weandunil.eoln  Telaphane! 81 22 88871500
Saal t of Standad Audhed P tal Reaults for the quarter and ysar ended March M, 2035 . s ' :
REVENUE FROM QPERATIONS ! .
(1) [beraat bocoma 1,39.521,88 196.877.88
(X) |Dhdderid fnoome 248,71 v o Mudal - : 49748 19,83
iy |[Fess and commbecion licama 300,00 [3FES B AN 5478 412.50 54.75 : .
) [Net gain on tair valus changes 1,548.50 248022 1.478.59 9,604.85 5129033
) Jothenm 11 6380 181.20 espagf . BOS4?
B [Total Ravenun fram aparations 18184 37,0842 7. a813 15848218 1, 40,887.24
) Jotharincoma oo i . daad]l 10| - 1as80] o84
{8y [Total incoma {1+ 1y ' . N J0-97 3716808 A7,808.63 1,51,188.70 [NTXTTRE]
» IBXPENSES : : ) . .
@ [Fnance Cosis . . 16,016.82 174784 19,192.37 | 7405778 .., 73,200.67
(i} Hmpalmanl on fnandal inafrumants i 350.78 . +.800.94 4,001.27 49482
() (Emplayee Banefils aypunsas ' 122452 1281391 RE8.71 5552 408,89
V) {Dagraciation, amdrization snd impaiment ' 86.20 : 104.0 o0df 35876 97.26
{v) [Othar sxgangas . 4318 907.74 921.88 g7 344831 ]
|V} [Total axpensaa 1o 501,54 7,658.30 FEINT 48, 345.40 TeATEE4
v P rofifinan) hatore b {i N " . - 18.50943 9,442.68 14320 |, £2,245.02 63,060.59
Vi) [Tax sxpaae . , ’ ‘ S
{1} Clwrent tax g 3,818.27 405813 4,464.58 17.077.44 |- 12,706,92
(2) Daterred lax LT 285,37 14112 {78228 ) a55.1ia_3 : {1,252.2 S
[Tata tax expenea {143 : 3,103.¢{ "baaRE [ 3,483.30 16,6837 16,184.65
{vi) {ProfiLftoes) for the pariod [V - Vi} N F TR ] 7.081.42 10,870.68 48,223.74 . Takai] | .
(wq Dlicer Camprehanaive Incema ; g .
i) oy that will not ba reciassifiad b profd of foss . .
+ Remaasuramants af tha dafined banefit plang 8654} &a,10 {25.45! (38.4a} 9.5%
) Incana x relating to Pema ined vl nal be mclasaified 1 profl o ase L 875 14,87} 841" LAL) R.38Y}
Total (A] : {4879} 4481 [19.85} __(2%.26) T 142
@ itema hiak wil ba reclasaiad 1o prof orlods . ' .
- Finandsd Ingtnomands messurd at FYod sasa] - (¥84.09) 142.23 407.85 1,921,717
{7} Incama tax relating la tema thatwid ba recks ssified Y prof. or loas . [47.54 46,33 . (s5.58) V(s - (282,33}
Mola! {8) : [IFZE [RELAL) X i X 394 |
-1 . - : . <
Glher comprahansive Incama (A + B} .58 [EX; (32 8.7 LSt .
ey {Tatal Comprehunsive lmnm:t far iha pariad (M # WH), . 11,587.14 845818 18,564,140 A5 368,38 48,042.77
(%) [Pakd-up equity uhare caphtal {Tare value of Rv, 10 persham} 58216 . L8] §az24 5] 56224
{0y [Batninga per equity sharet i ' § .
asle & Oifuled {fa) " TE XY T " E22.11 . BT ,
Placel Mumbal . _—
‘Date: Aprll 30, 2025, *




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office : 27BKC, C 27, G Block, Bandia Kutls Complex, Bandra (E), Murmbai - 400 051

CIN : UG5900MH1088PLCO47986
WebsHe: www.kmil.co.in  Telephone: 91 22 68871500
Statemant of Standalone Cash Flaws {or the year ended March 31,_2025

{Z In fakhs)
|
eash flow from operatlng acllvittns
Prolit befara tax 82,245.62 63,850.89 |,
Adfustments to reconcila profit bafore tax lo net cash genarabed ﬂ‘orn f {used| :
in) operating activities
Depreciation, amartization and impakment 368.75 97,28
Dividend Recelved (497.68) {79.83)
Profil on Sala of Property, Plaal and Equipment (7.45) {18.38)
1¥mpaln1‘lenl o firanciad inatrments 4,801.28 284,82
Net gainf (loss) on financial insbruments at falr vahie through profit or loss - (9,803.55) (5,139.33}
Firanca cost 74,857,786 70,200.67
Jintarest an Bomawing pald (72,187.02) {58,094.25)
‘Interest income on security deposit " (6.18) -
ESOP Expensa - 1.80
Remaasuremants of the defined benefil plana 68,48 | 7172
Oparating profit hefora warking capital changaa - 80,147.42 712,385,125
[Warking capital adjustmanis
{increase) / Decrease fn Bank Balanca cther than cash and cash equivalent {16,008.44] {2.79
{tncresse) / Decreasa In Loans 1,54,354.75 {2,37,289,18)
(increase) / Decrease in Recaivables 1,767.8¢ {1,624.62)
{Incraase) 7 Decreass in Clher Financlal Assal.s {209.03) (167.37%)
{Increase) / Decreaga in Other Non Financlal Assets 109,78 {1i5.32)
Increase / (Decleasa) In Trade payables (174.85) - 153.79
{ncreasa f {Decreasa) in other Payables (86,84) {675.25)
Increasa / {Decrease) ln olher non-financal Habifities 84.01 20385 1.
Incressa / {Decrease) in other financlal iabiftles 86.29 3796
Incraasa / {Decreasa) provisions 208,38 167.23
{{ncreasa) / Decreasa in unamartized discount 15,804.13 28,443.97
. : 1,67,508.79 (2,10,868.33)
Net Cash {used In)  generated from operations 2,47,744.21 - {1,38,483,08)
Income tax paid (net) {17,814.00) (16,905.31)
Nat caah (used In} 7 genaraiad from operating acthvitles 1,88,931,24 {1,55,389.39}
" |cash flow from Investing activities
, |Purchase of Investmeants {30,62,033,35) (22,64,238.77)
Sale of Investmants 31,25,879.41 1 32,84,177.48
interast on investments 1,264.47 4,514.50
‘Purchasa of property, plant and equipment and capital work in progress (237.48) (177.28)
Sats of Property, Plant and Equipment 83.12 18.39
Dividend on knvesiments 497.868 79.83
Met caah (used In) / generated from lnvaesting actlvities 65,433.87 37,376,418
Caah flow (rom financing activities
Procaeds from delt securitles - 4,36,188.25
Repayment of debt securitiea (1,72,660.00) {1,98,057.96}
Intercorporata depositissued £,000.00 16,360.00
Intercorporale deposit redeemed (16,060.00) (29,300.00}
Commencial paper iasued (including CBLQ) - 8,64,587.84 8,13,411.43
Commerciat paper redaemed {including CBLOY} (%,18.300.00) (8,92,700.00)
Tarm loans drawn - 1,14,500.00
Termt loans pald (82,71512) (49, 104.57)
Increase/(Dacreasa) in bank overdraft (net} {2,4C0.00) {41,895.19)
increase / (decrease) In derivative financial nstruments (5,644.45) .
Repayment of pringlpal and interest on lease Eability © {195.27)
Net cash ganarated/{used In) from Financing Activilea (3,20,367.04} 1,88,)41.96

Continuad



KOTAK MAHINDRA INVESTMENTS LIMITED
Statament of Standalone Cash Flows for tha year endad March 21, 2025 (Cantlnued)

“Farthe yeorended © Forihe year ended

24 PRI

G Mareh 31,3028 - March 31,

Net incroasef {decraasa) in cagh and eash squivaients ' (63,004.93) 84,2076 [
Cash and cash equivalents at the beginping of the year ' 84,683.61 ©33,362.86
N #

Cash and cash equivalenta at the and of the year R 21,681.68 _ 84,883.61
Reconclliatlon of cash and cash aquivalents with tha balancs shaat
Cash and cash equivalents as per.balancs sheet . ’

Cash'on hand p ) .

Balances with banks in cument account ] . _21,681.68 44,843.61 g
Gash and cash equivalents as rastatad as at lhe year enid * ‘ 21,684.68 |- 84,503,581 . :

* Cash and cash equivalanta shown in Balance Shee! is nel of ECL provision of 4.01 lakha as at March 34, 2025 (Previous year: ¥ 16.51 )
lakhs) , . |
1} The ahove Blalement of cash flaw has been prepared under the 'Indirect Method' aa set out In Ind AS 7 < “Statement of cash flow’.
iy Non-cash financing activity : ESOP from parent ks NIL for the year ended March 34, 2025 (March 31, 2024 - ¥ 1.8 lakhs)

1If) The prevous year's figuras have bean re-grouped, wherever necessary in order to confarm (o this yaar's presentation,




' lxnus« Mahindra Invstmanta Limitad

Regd.Offica ! 278KC, C 27, G Black, Bandm Kuda Camplex, Bsndfa (E ), Mumbal - 400 061 CIN.:
UasgaaMb198aPLC047988
Wabsitd: www.omitcaln Talaphona: 91 32 43871500

1

ig_htnmtnl of Standatona Audlled Flnanelal Results for tha quarter and year atided March 31 2035
Natas:

The standalona financial resufls of the Company hava bean pmparsd 't sccondanca with indisn-Acceunting Standards (Ind AST notfied under
section 133 of tha Companies Acl, 2013 (the Acr’) raad with the Companies (Indlan Accounting Standands) Rules, 2016 as ameided from tme lo
tima, the drewlans, guidelinas and dimctions issuad by the Resawne Rank o Indla (R80), Regulation 52 of tha SER! (Lsting Obligations and
Disclosurs Raquiremenis) Regulations, 2016, as amended and othar recognisad accounting practicas ganarafly aceasted In India, Tha slandatane
annuat financlal slalamants, used to prepars the slandajors fnanclal rasults, ara based an tha nolified Schadula 1) of tha Act, aa amended fmm
fima 10 Hmae, for Nor-Banking Financial Campanles that afs required Y3 comply with Ind AS,

Tha abavs standalans resuils werms reviewsd by the Audit Commitiza and apphroved and 1aken on mmrd by tha Beard of Directars at their
raspective mestngs held on Apr 36, 2025,

{acinsura n complianca with Re.gu!amn 52(4) of Sacuritias and Exchangs Board of India(usﬂng Ohiigations and Disclosure Reqidremanls)
Regulations, 2015 for tha year endad March 31, 2025 |s atached as Annexure ),

Tha sacurily covar cartificala as par Regulation 54(3) of Securitlay and Exchanga Boand of india (Lising Chilgations and Discloswre Raquiraments)
Regulations, 2015 Is atlached as Annexurs |,

The Board of Ofreclors in lis masting held on April 30, 2025 has recommended 3 Enal dividend'of Rs,10 per equity thace of laca value of Rs.10
aach for the financial year andad March 31, 2025, subject 1o tha approval of tha shdraholders of the Company al its ansurng Annual Genernl
Meating,

Th Frpures for tha fourth quartsr of e carant and previous financlat yaar are tha balancing figurea betwaen auditad figurns In respact of tha full
finanelal year and tha published yeor lo date figures up to the end of third quarer of tha currenl and previcus Anancial year which was subject to
Bmited maview by tha sistulosy audlmrl

s

" Thers has bnan no matedal changa In tha accounting poades adepted during the year ended March 31, 2025 for the Slandﬁom Financlat Results

as compared o thosa tolowsad in 'Iha Standalona Financlal Statemants for the yaar anded March 31, 2024,

. Dahaa of!oans lransrennd.r acquired during tha year endéd March 31, 2025 unde; tha RBI Mastar Dracton an Transfer of Loan Exposires dated

Seplambar 24, 3021 as amaended ara gheen below

(i) The company has tmnafamed Non-Parforming Assels as par below tabla:
() The company has not tmnsfaned aay loan not In defauit,

() Tha campany has nat acquined any Spacial Menticn Accaunt.

_ (iw) The campany has nol acquired any strased loan and loan not in defauit ‘

Detads of Non-Performing Aseats 4 during the yean {€ in lakh,
i Parflaylar’ .. To ARCy

Na of acoounls . ' 2
Aggregate princlpal culstanding of loans Jansferred 1,927.93
Waeighted avaraga residual teaor-of the laans Uansferred © - 24 Daya
Nat boolt value of loana transfarmd {al tha tima of trangfan 1331
Agaregate coaskiaration 1,927.93
Addifanal conslderation reatized h raspact of accounts iranafened in earﬁerwars A

Dumg the yaar anded Masch 31, 2026, the Company, a8 panl of in periodic raview, carled cul eartaln revisions In s ECL mathedalogy, Major
changea included exending tha raling based approach for detemiination of PD la Commerdial Reat eatate portfollo, uas of ntsmat raling based
appeoach for tha entira porfollo and also updaton of macreeconomia vardabies and cenain LGO aasumpticns, This changa has resullad in an
incredse in ECL provision for ifia year anded Mamh 31, 2026 by ¥ 1,800,74 [skha,

Figures fkor tha pravious pesodfyear hava bean regroupad wharavar necessary ta conform ta cumrent pariodiyear prasantation.

"Fat Kolak Mahindra nwastmenta Limied

-

S DR
Amit Bagri M’A

Managlng Diractar and
Chiaf Exacutive Offlcor *

Place: Mumbal
Dats: April 30, 2028
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Diaclosura In compltanca with Regulation §2(4) of Securties and Exchanga Board of Indle(Listing ObHgatlons and Disclosure
Raquiraments) Regulations, 2015 for the year andad March 31, 2025

) |Debi Equity s

b} |Debt Servica Caverage Ralio Nat appﬁmb#e
¢} {interest Service Coverage Rallo Not applicable
a Outslanding Reedemahle Preferance i
Shares{Quanlity and value)
Capilal redemption reserve;  $1,003.85 lakhs
o) ‘{Capital redemption reseive/ Debenture redemption {Debenture fedamption reserve ks not required in
reserva . Jrespect of privalely placed debentures in lerms of ruls
118(7)(bY(H) of Companies{Shara capltal and '
debeniures) Rules, 2014
f}  {Net Worth 3 3,74,874.85 lakhs
g} iNetProfit after Tax . ¥46,223.71 lakhs : !
h}  |Eaming per share Basic & Diiluted- T 822.11
Cutrent Ratio ! 1.09:1
) [Long tesm debt o working capitad ratia 10491
k) {Bad Debt o account recelvable ratio Not Applicable
% iCurrentLigbility Rate 51.18%
m) |TotalDebtta Total assets® K 68.58%
n} " |Qeblors Tumaover Not Applicatle
o) |inventary Turmnover Nat Appilcable
P} |Operating Marghn{%)* 44.41%
1) [Met praft Marginga) 30.57%
1) jSector Specific aquivalert ratios such as "
(1) Stage [H %) 0.79% :
(I} Provision coverage (%)* 87.01% ' g
{lliy LCR (%) 122.48%
36.93%

Aanexura |

(iv) CRAR |

*Farmula for Compitation are as follows :-

() Debt Equily Rats

{ii) Tolal Debt fo Tolal assets
(i) Operating Margin

(iv) Net profil Margin
{v} Stage (Il (%)

{vi} Frovsion coverage (%)

(Débt Securites+Bomowing other than Dabt, Secusities+Subordinate]
Liabilllies){Equity Share Capital+Resaive and Surpius)

(Debt Securites+Borrowing ofher than Debt Securities+Subordinate]
Liabiites)/Toksl assets
. {Prefit belore tax+impalment on financlal instruments)fTolal Income

i Prafit after iaxﬂ: olal Income
Gross Stage I assets/Tolal Gross advancas and credit Substitutea

et 3

impairment lass allowance for Stage TGross Stage Hi assats




KOTAK MAHINDRA INVESTMENTS LIMTED
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_ ' Kotak Mahindra tvestments Limitod
Regd.Office 1 2TBKC, C 27, G Black, Banﬂgu Kurla Complex, Bandra { E ), Mumbal - 400 051
CIN : LIBS000MH1886PLCOATIRS :
Wabsile: www.ioml.cadn Telephone: 94 22 68871500 '
Ralated Party Transactons For Six Months Ended As an 31at March, 2025
: PART A - L j
: : - . | {Ra In fakha)
Dalails of the . .
: Valye of the related In 25gs montes aoa dus to
. Fuﬂ;{‘ ;l'lll'::hg Detalts of the countemarty ctfuilliel;:‘::?woifr:h;u party trankacton ba Ir‘a’:::!:;n ther party a8 a rasut of the
J 3N yansaction {laled entity or ia Type af ralated party Irangaction appm:;m&:: audit during the trmnszatton K
: subsidiary reporiing pedod o Closl
FY 20742025 Opealng osing .
. Hm... L Name ! ? balznce halance
¥otak Mahindra :
« Yinvestments Ltd Yotak Mahlndra Bank Ltd. iltoldlng Company Equity Shaces . . - L 56276 56224
Kotak Mahindra: i . P . | :
e stments Ld Kotak Mahindra 8ank Lid. Iuoldlnc Company Shara Pramium . } - . . 13,2409 12, 340.371
Subfect to ragulatory . .
Kotak Mahindra | 0 v e Mindra Bank Ld. |§Iold1ng Company  {Terim Deposits Placed Himite {multipla timas 15817157 R 2 4
Investments Lid . K
. _ . during the year) .
. . ’ Subject to reguiatory - ,
. gffOWkMahindta | o pmingra Benkitd,  [HoldingCompamy  {Term Depiosits Repald limies {multiphe times 45020977 1 = 7
Invesiments Lid | . . B |
during the year) ©
Katak Mahlndra : § . ] L.
Irvestments 1td Kotak Mahindra Bank Lid, i Holding Company Intarest Ip:ome on Term Deposits 2,000.00 300,65 E 1
Xolak Mahindra | . K
£ . - o
Iress < Lid Kok Mahindrs Bank Ltd, {Holding Company Interest Expense on horrawing ,200.00 48147 ’
Kotak Mahindra c ey i, : o R
Ivestments Lid Kok Mahi{n_dla Bank ptd, Holding Coampany Sarvice Charges _lnmme 290.00 ss,m 4 a
rw“ Mahindra Kaotak Mahindea Bank Ltd. il'!olding Company Demat Charges : . 4,09 . E 4 .
Investments Ltd : ' 15.00
Kotah Mahlndra | ) ; 15 - : 1
gllmeslmenu wd Katak Mahindra Bank Ltd- !Ralding Company BankCharges | . . ehu_ﬁ ‘ k
Katak Mahindrs | | . L s c )
{lnyestments Ltd Kotak Mw'.’d',' Banklad. Holding Comparwy Operating expentés ] 350.00 ’sz.ni E g
.jrotak Mahindra } T s ] ‘
4 \nvestmants Ltd ¥otak Mahindra 8ank Ltd. Haolding Company Shate Service Cast . moo o Preor I , | | .
Kotak Mahindra X : ) . B j
13 \owestments Lid )(nuk Mahindra Bank \td, Holding Company Licancs Fees ; . . 500.00 167,211 E E .
Kotak Mahindra . RN
13 fvvestmants \d Xotak Mahindra Bank ttd. Holding Company .« {Rayalty Expense & ) 400,00 177.44 ‘ J ‘
Kotak Mahindra j i ] : - :
. c e * ¥
A estments (td Katak Mahkidra Bank Ltd, Holding Company 509 ompensatian . 75.00 10,86 . i
Kotak Mahindra ., -
Bank L1d, ! 00 . .
fiwastments ud Kotak Mahindra Bank > [Holding Campany oA fees . 2,00 ‘1
ml“m Matlndra [ o bincra Bank Lid,  |Holding Company {172"51e1 of lablly lo group On Actual . w28 | )
|nvastmentsLtd tompanles -
- I¥otak Mahindra . ot Trany [er of Bability from group .
N . ' 122 B L - o +
X fnvastmnts Ltd Kotak Mahindra Bank Ltd, Holding Company ompintes ) On Actual b . )
¥obak Mahlndre Tiansfar af assats from group | '
Investnants Lid Kut_ak Mahindra ank Ltd, Holding Company comaanies On Actual 47.«1! )
qo[ROEKMaIINdra |y des ank Ltd,  |Molding Company | nofec ef adsets 1o group On Actual sl ‘ A
. {investrmeahs 1td F .
gofFotak Mahindia L 0y ihindre Bunk Lt |Holding Company | Csbentures (NCD) Repaid - ]
trvastrnents (td S ;
k Mahind ‘ - ] 2,65,000.00
@k Mahindta | o\ hindrs Bank 1d,  JHolding Company  |Term Manay Borawings Repsld 3,000.00) »
> linvesiments Ltd - -
22 ttmt. Mah_h:: Kotak Mahindra Bank Ltd. Holding Company Batanice In current aceount - " 33,308.57) 11,105.34 . i
Katak Mahindra ) ’ : - . ‘
23| Mahind T R . . p 4,189, X |
lnvestments g | /02X Mefindra Bank 1. fHalding Company  [Term Deposits Placed : , : .89 ao% : 9
Kotak Mahindra . . : 4
, Bo - e , 078 ;
24 fvestments Ltd Kotak Mahindra Sank Lid. Holding Company frowings ] 3 ) ) . 12.&5{{ 5,072 54 ! :
Kotak Mahindra . ' ) . ;
- r 12 ;
35 Investments Ltd Kotz_k Makindra Bank 1td, Holding Company |Sew{u charges payable N T " :
Katak Mahindra t I " L :
26 Irgestments Lt Kotk Mahindra S2nk Lid, Holding Company Sarvica charges raceivable . < | 77.!.2 7.97)
Kotak Mahindra ] N Subsidiary of Holding  [intarest on Non Convertible - | ] : :
7 tryestmenis Lid Kotak Setur.illes Urnited Campany Bebentures ssued " 415020 m”." |
gl Mabndr f o conttes Umited |V Ol MG ot charges 500 o1 - -~ :
Investmants Lid « JCompany . : .
Kotak Mahindra s Subsidlary of Holdlng j . : -
29 tmvastments Ld Kotak Secuiitias Umlte4 T F:okeragef Cammmisslen Exp.eme £0.00 256 . E
Kotak Mahindra | - : . Subskdlary of Holding  jNon Convertble Dabenturas 1856
E . . D 36726 18,394.8
westmants Ltd Yolak Securitias Limited campany hssued k o 194,678
Kotk Mahindyy . Subsidiary of Holding ’ :
De . . - 4 % o
. 3y v _..: tad Secutitios Limitad  lcompany ‘ matcharnsI payable 0,394 _
X [ " [ubsidtaryof Wolding [ : . v
3 ! A X yrittes Umited Company OQutstanding Receivable 59,43 0.0
&/ 0
= 'z . -
L AR '
@\ !
: 4




Kotak Mahindea

Subsldizry of Holding

rotak Mahindra invasimants Limited

{AD & CE

Placa: Mumbal
Dale : April 30, 2025

33/ Eedak Mahindma Prime Umited Shared sarvice Income 50.00 1250 E .
Invasiments Lid Campany
gofFOBKMakindra | s Prime Umited] P B2 ol HOING e s Relmbursement £0.00 0.2 *
Invastmepts Lid Company : )
Kalak Mzhindra Subsidiary of Helding {'
tovastments Ud Kotak Mahindrs Prime Umnited Company Transter of Habifity from group tom s Acdual 4.78 E
¥otak Mahindra Subisldiary of Holding :
Investments Lid Kohil Mabindra Prime Limited Company Seqvice changes Payable ’ . 0.34
g ROt MARMHITA ) Mabindia Prime Uimited| 002 OF Htding o e charges Receivable - , 143 534
livestments Hd [X ny
Katak Mahindra {Kotak Infrastructure Debd Subsidiary of Holding
3 1594 B o
3 Irwestments tid [Fund Hrmitad Com [shared servica income 50,60 Pl
Kotak Mzhindra |Xotak Infrastregture Oebt . |Subsidlary of Holding
: . 5 . o 4
39 Investments ld §Fund Jmitad Company ervia :{ha;gu Recehabla 3'.{3
Kok Mabindra JNOTAK MARINDRA ASSET Subsidiary of Holding T!ansfeiofltabéﬂty b gioup on Astial 149
Investments Lid $MANAGEMENT COLTD Company companies "’
Subsldiaries of Holding
¥eotak Mahindra [XOTAX MAHINERA ASSET
41 Ives ttd | MANAGEMENT ca LT0 Company to which|tls {Sendde charges pavabla E E 1.43
. ; wlso 3 subsidlary
Kotak Mahindra |Kolak Alernate Afet Subsidlary of HoldIng .
42} invartments Ltd {Mansgers itad Company Expansa Reimtursement 0.1z i T i :
2urtch Katak Genaral e
. \ Company {India) - |Subsidiary upto
! ) Y
43 :::l:;:::t:(::: Umnited (formedy known as  |17.08.2024, Astociate {insurance premium Expense 25.00 .74} g E
Ketak Mahindra General from 18.06.2024
Intutanca Company imbed)
2urich Kotak General N
Kotk Mahindra Insurares Company {india)  [Subsidiaryupte -
44 fmeta Lid Umlted {formerty knawnas  |17.06.2024, Associate {Prepald expansas / Prepayment - E 134 28.81
Kotak Mahindra General ' |from 18,06.2024
Insurane Company Limit
45 Kok Mahindra |Kolak Mebindra |ife Insurancs|Subsidiary of Hedding | Insurancs premium gaidin . ] o1 o
tnvestments Ud {Company Limited Company adeance - -
Kotak Mahindia [Xoiak Mahindra Life tnsuranca{Subsidiary of Hofding
4 Investments Ud [Company Urmitad comuany Inttirance prambum Expense 25,00 5599
Kolak Mshindra Subsidiary of Helding - )
47 ivestmenzs Ud BSS Microfinance Umited lcompany . {nterest ont deposits f bolrmﬁ;ng.! 1,530,00 403,209 .
Kotak Mahindra j Subsidlary of Holding ’
48], cestments L [0 Microftaance Umbted commany : !Bonowlnj - E 10,242.07 10,242.29)
49 ¥otak Mahindra {Xotak Mahindra Capital Subdldiary of Holding  fRaceivabie wawards Referratfas 200,00 11250 .
lavestmants kid [Company Hoited Company Incoma )
Kotak Mahindra Associate of Holding ) -
Investeents ~ - b 100, S0
irvestments L Phoenix ARC Private }smlled Company estrents ~ Grogs §,100.50 8, S
Kotak Mahindra |Business Standard Private Significant Influence of §
51 \nvestments Lid |Umited uday Kotsk Ivastments ~ Geoss B A .20 o0y
_IKotak Mahindrn |Business Slandard Private sEgndfican? Influsscs of ' .
¥ P for Dimi - . o
52 avestments itd |Umited Uday Kotak ‘ tervidlon for Bimdnution 9. oo
Aerq Agencies Privale Uimited . ‘
53 Hotai Mahindra [tormerly knowe as Aero |Slinificant Infldence | Traved Ticket Expensas 25.00 634 . -
Investmants itd . \
) . |Agencias Bimited :
Aeta Agencles Privata Umnited .
Katak pahindta Prepald expenses / Prepayment / ) ]
S ivestments td [LoMEknawn asAera (Senicant nfleenics 4o natia a42 "
Agencies Limlted)
ssponakpabindia |y L pagrt KMP of KL Remuneration on Actual 1544 > :
bvestments Lid .
Kotak Mahindra *
f M Actual 48137 -
56 Irvestments Lid Mr, Rajeev Kumar KMP of KM}l Remuneration On Acty ¥}
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Annexure F

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2614 AND CIRCULAR NO,

CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015
Details of overall lending by our Company as of March 31, 2025
A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our Company as on March 31,

20235 is as follows:
(% in lukhs)

S. No. Type of Loans Amount
1, Secured 8,96,915.6
2. Unsecured 1,27,711.82
Less: Impairment Loss Allowance -14,055.96
Total 10,10,571.46

B, Sectoral Exposure as on Miarch 31, 2025

8. No. | Segment-wise break-up of AUM Percentage of AUM
(%)

1. 0.22%
Capital market funding — Retail

2. Capital market funding — Wholesale 0.00%

3. Corporate Structured Product 39.35%

4. LAS - Promoter Funding 0.00%

5. Real estate (including builder loans) 60.43%
Total 100.00%

C. Denomination of loans vuistanding by ticket size™ as on Mayrch 31, 2025:

S. No. Ticket size (in %) Percentage of AUM

| Upto Rs. 2 lakh 0.00%

2 Rs. 5-10 lakh 0.00%

3 Rs. 10-25 lakh 0.00%

4 Rs. 25-50 lakh 0.00%

S Rs. [-5 crote 0.10%

6 Rs. 5-25 crore 2.23%

7 Rs. 25-100 crore 35.17%

8 >Rs. 100 crore 62.51%

100.00%

*Ticket size at time of origination {on customer level)

D. Denomination of loans outstanding by LTV* as on March 31, 2025

LTV Percentage of
S, No, AUM
1 40-50% 0.10%
2 30-60% 25.48%
3 60-70% 35.41%
4 70-30% 9.75%
5 80-90% 21.89%
6 =>90% 7.37%

*L TV at the time of origination of the loan
E. Geographical classification of borrowers as on March 31, 2025

S. No. Top 14 States / UT

Percentage of AUM

I} MAHARASHTRA 28.24%%
2 | KARNATAKA 14.51%
3 | TELANGANA 10.27%
4 | UTTAR PRADESH 5.44%
5 | HARYANA 8.33%




7 | Delhi 6.63%
GUJARAT 6.41%

9 | WEST BENGAL 3.77%
10 | PUNJAB ‘ 2.23%
I11 RAJASTHAN 0.86%
12 | GOA 0.78%
13 | Andhra Pradesh 0.41%
Total 100%

F. (a) Defaills af top 20 borrowers with respect to concentration of advances as on
March 31, 2025;

(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 4,57,018.97
Percentage of advances to twenty largest borrowers to Total (Gross) Advances to 44%
our Company
(b} Details of top 20 horrowers with respect fo concenfration of exposure as on
March 31, 2025
(T in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 5,37,017.77
Percentage of advances to twenty largest borrowers to total advances to our 40.07%
Compan okl
pany

F. Details of loans overdue and classified as non-performing in accordance with RBIs guidelines as on March 31, 2025:

Moveinent of Gross NPAs

(T in lakhs)
S. No. |[ Particulars Amount
I | Opening balance 4,756.55
Additions during the year 6,128.30
3 | Reductions during the year -2,559.65
Closing balance $.325.19
Movement of provisions for NPAs (excluding provisions on standard assets)
(< in lakls)
S.No. | Particulars Amount
. o oA
| | Opening balance as at 1** April, 2024 3.247.76
2 | Provisions made during the period 4,663.87
3 | Write-off/ Write back of excess provisions (667.51)
Closing balance as at 31 Mar 2025 7.244.12
G, Segmeni-wise gross NP4 as on Mar 31, 2025%;

S. No. | Segment-wise gross NPA Gross NPA (%)
1 Capital Market funding-Retail 100%
2, Corporate structured product 0.92%
3. Real estate (Including builder loans) 0.38%
4, Capital Market funding-Wholesale ‘ -
5 . 0%

LAS-Promoter funding

*Represent Gross NPA to Gross advances in the respective sector

Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As of March 31, 2028
(% i lakhs)



t030/31 month month month month year upto | years years Total
Days upto 2 upto 3 upto 6 upto 1 3 years upto §
Mounth Month Meonth year years
Deposit NIL NIL NIL NIL NIL NIL NIL NIL NIL
Advances L1530 10,1822 | 38,9124 | 82,382.1} 2163103 | 586,822.3 | 64,808.8 0.00 1,610,571
0 9 3 9 1 3

i“"eme“t 12721 1‘2 76636 | 39303 | 99777 | 124.01 | sgsaes | 00 T2 69 400,
Borrowing 2011031 31,3342 1 95,633.6 1 87,5454 t 191,649.1 | 408,857.7 0.00 0.00 ] 835,1304
s 2 1 4 4 0
Foreign
Currency NIL NIL NIL NIL NIL NIL NIL NIL NIL
Assets
Foreign
Currency NIL NIL NIL NIL NIL NIL NIL NIL NIL
Liabilities

3. v Others:
«. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisins of risk management in the company, including identificati
reporting and measurement of risk in various activities undertaken by the company. The general objective of risk management is to support
business units by ensuring risks are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
garnings.

.Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has been constituted. This RMC
meetings are conducted on quarterly basis and is responsible for review of risk management practices covering credit risk, operations risk,
liquidity risk, market risk and other risks including capital adequacy with a view to align the same to the risk strategy & risk appetite of the
company. All credit proposals are approved at senior levels as per Board approved authorities including credit committees, due to the naturs
and complexities of facilities offered. The Company follows stringent monitoring mechanisin for the disbursed facilities which results in ea
detection of potential stress accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to assessment of
promoters; group financial strength and leverage; operational and financial performance track record; client cash flows; valuation of collatel
(real estate - considering status of project approvals, market benchimarking and current going rates; corporates — considering capital market
trend / cash flows / peer comparison as applicable), The exposures are subjected to regular monitoring of (real estate - project performance,
cash flows, security cover; corporates — exposures backed by listed securities, security cover is regularly monitored). The Company manage
and controls credit risk by setting limits on the amount of risk it is willing to aceept for individual counterparties and for Group of
Counterparties and by monitoring exposures in relation to such limits. There are periodic independent reviews and monitoring of operating
controls as defined in the company’s operating manual.

The Company’s risk management policies are established to identify and analyze the risks faced by the Company, to set appropriate risk lirr
and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly fo reflect changes i
market conditions and the Company’s activities. The Company, through its training and management standards and procedures, aims to
maintain a disciplined and constructive control environment in which all employees understand their roles and obligations,

The audit committee oversees how the management monitors compliance with the Company’s risk management policies and procedures, ar
reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The audit committee is assisted in i
oversight role by internal audit, Internal audit undertakes both regular and ad hoc reviews of risk management controls and procedures, the

results of which are reported to the audit committee. The Risk Management committee of Board exercises supervisory power in connection
with the risk management of the company, monitoring of the exposures, reviewing adequacy of risk management process, reviewing intern:
control systems, ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entitics/person relating to the
board, senior management, promoters, others, etc.: Nil



kotalt Ketak Mahindra Investments

January 16, 2025

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submisslon of Unaudited Financial Resuits for the quarter and nine months ended December 31, 2024 of Kotak
Mahindra Investments Ltd. {*Company”) under Regulation 52 of Securitles and Exchange Board of indla (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam, .

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Ill of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requlrements) Regulations, 2015 {“SEBI Listing Regulations”}, as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 16, 2025,
have inter-alfia, considered, reviewed and approved the Unaudited Financlal Results for the quarter and nine months
ended December 31, 2024, as recommended to them by the Audit Committee at thelr meeting held on January 15, 2025,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financlal Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors
of the Company, is enclosed herewith, The said Auditors' Review Report contains an unmodified opinion on the Unaudited

Financlal Results of the Company.

The disclosures in comptliance with Reguiation 52(4) of the SEB! Listing Regulations are disclosed along with the Financial
Results,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate Is made In the Unaudited Financial Resuits for the quarter and nine months ended December 31, 2024.

Kindly take the aforementioned submissions on your record and acknowtedge the receipt of the letter.

Thanking you,
Yours Falthfully,

For Kotak pMahindra Investments Limited —
c =
iokalny
RS r’f:;:‘?lr ‘\%‘
feg! Von

@. Rajeev Kurmnar 'a\s;;f{}\ !!%4
(EVP Legal and Company Secretary) \\ S :537&
SO
Encl; as above “‘*-"_«ff}.mjj«‘f

Kotak Mahindra Investments Ltd.

CIN UBSO00MBR1988PLCO47986 Reglstered Office:

Godrej Two, 10th Floor, Unit 1003, 27BKC, C 27, G Block,
Eastern Express Highway, wanw kmill.colin Bandra Kurla Complex,
Pirojshanagar, Vikhrofi {East), fandra (E}, Mumbal 400 051,

Mumbal- 400079 Indla
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Qhartergd Accountants

Independent Auditors Review Report on the unaudited standalone financial results of Kotak

- Mahindra Investment Limited for the quarter and nine months ended December 31, 2024,
pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Reguiations, 2015 (as amended)

To

The Board of Directors,
Kotak Mahindra Investments Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kotak Mahindra Investments Limited (the “Company), for the quarter and nine Months ended
December 31, 2024 (the “Statement™), being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations™), read with relevant circulars issued
by SEBL

This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevant
circulars issued by SEBI. Qur responsibility is to issue a report on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE’) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India,
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement. A review is limited primarily to inquiries
of Company’s personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement,
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Qhartergd Accountants

5. Other Matters

(a) The annual financial statements of the Company for the year ended March 31, 2024, were
audited by the predecessor auditor whose audit report dated May 28, 2024, expressed an
unmodified opinion on those annual financial statements.

(b) The interim financial resuits for the quarter and nine months ended December 31, 2023,
were reviewed by the predecessor auditor whose review report dated Janvary 18, 2024,
expressed unmodified conclusion on those interim financial results.

Our conclusion is not maodified in respect of the above mattérs,

For Varma & Varma
Chartered Accountants

FRN. 945328
% :
P. R/}Qanna Varma

: Partner
Place: Mumbal * - M.No. 025854 E
Date: January 16, 2025 UDIN:J 502 FE5 4R 08 HS2030l
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Kotak Mahindra lavestments Limited
Regd.Offea : 27BKL, C 27, G Block, Sandra Kuila Complex, Bandra { E ), Muhbal - 400 051
G US6S0081B86PECO47088
Websha) wuavkmiteoin Telephona: 9122 62185309
Statemant of inausied Sisndalera Financlil Rasulta fortha quariar and nina manths ended Decembar 34, 024
SHey| Paian
REVENUR FROW OPERATIONS
(i} [interast Incoms 34,185.35 36,642.16 37,671.48 10788379 §,00,183.22 136,877,688
(0 lowiend frcome 241.48 t0.49 4450 251,87 a4.08 7883
{5} [Featand semmisalon income 11260 - - 1185 . E4.36
) Mslamn on fal vakia chenges 148622 4,t44.70 228049 8,058.08 J548.47 §,139.33
(v} [olharoperafing tncome 8388 ST 221373 39464 62427 608 &7
{1} [Total revanue from opavations 37,108.42 45,805,258 40,159.9% ) $i18. 32058 1,04,458.18 $.41.967.24
) |esherinceme 4484 4814 7053 U847 288.94 40943
) }Tolad Income &+ 11 488,08 4¢,853.33 40,210.53 | 118, 472.73 £.04,787.04 $,42,346,7)
EXPENSES
Flnwnse Costs 1757884 20,656 20 16.486.04 £9,841.94 50,982.16 7020067
) {brpaanant on financhal insh by (Rafar Hee 7) 7,785.28 {965 27| B54.49) 4,650.49 {4,508.35) 394.62
#) |Empleyes Benafis axgentes 1,7284.38 1,325.84 1,104.23 3,802.40 341828 4,406.99
(v} {Depmalaiion, 2montizatien and Intpainnerd 4003 2345 14.79 2858 a7.2% 97.25
v {OWmarexpeasss 407,74 $50.61 475,78 2487875 251237 341631
1 [Tolal expanses 77,4998 37,1448 5,848,48 76,342.44 35,7504 7e5t5.64 ]
vy [Profitniasa) betore tax (51 - 0 9,{a8.84 18,4581 19,484,168 45,135.59 49,2820 $3,050.43
{Vi} {Tax expenza
(Hhurroattay 4,088,1% 477845 529109 13.255,17 1324234 17,708.92
{2 Deferred fax 611,280 6.5 308 38) 441,604 8 .
Tolallax sxpensa {142} 144445 4,184.78 438871 i1,817.87 12,856.38 1835464
Al [P rofitifoss] far the perad IV - Vi) TOSIRYE o fanssazt {4477.45 31431792 52562 dAn
i) [Othee Comprebenshva ncoma
1) Mems hat i pat be reclassiied la profit of lazs :
- Remeasuraseenls of tha dafined benetl] plans £9,10 {4378} (AL 30.08 M:ﬂ 81
R reame fax ceating to Bems thit vl nat ba recfassiied fo profil or boss (14.87) 21.88 (1.80) 57 {880} (2,08}
Total{A) 44,23 lM.Mi 534 2281 28,47 7,42
£ Rams $hat uil be reclassltied lo proft ardars
+ Finsncial Jasluments massored al FVOC] . {184.0) 41070 0695 30807 7854 1,217
(i [ecoema tant retating ¥ Hems thid wil be reclassied in preff of lasy 46,33 (163254 {5840 178 (246,15 1242 33)
Tedak {B) [{EAL] 30734 16389 2311t 13273 [EIND;
Oiher comprehensive Incama (A + B) {33.53) 2454 §74.43 53,01 pELAY 246,58
{I4Y} |Tetad Comprehenshva incaots for the parod (VI + Vi 6,358,309 14,363 85 4525404 14.871.64 3135458 A2.34237
) JPsid-up anuty share capitak{fecs vajus of e, $6 par share} £82.28 $62,25 42,35 86228 581,28 163,14
fx1y §Diher equiiy 3,27,443.81
ity JEarnings pas eguity shara! {fage vilua of Rz, 4 per share)
Batls & Diled (Rs) 115,432 14327 57,43 £10.04 65140 8474
& accompanying noley le the financlal results
* numhesa ara nol aanualized for quailed ended (tcembes 34, 2024, Seplember 34, 2024 and Decembar 31, 2023 and rins monihs ended Decamber 31,2024 and Decembel 31,2023,
Place : Mumbal
Dade : Janvary 16, 2025




Kotak Mahindra investmants Limited

Regd.Offica : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E }, Mumbai - 400 081

CIN ; U65900MH {8188 LC047988

Wabslle: www kmil.co.In Telephone: 91 22 62185303

Statament of Unaudited Standalons Financial Ragulls for the quarter and nine months endad December 1, 2024

Notes

-1

The financial resulls are prepared In accordance with the requdrement of Regulalion 52 of the SEBI { Listing Cbligalions and Disclosure
Reguirements) Reguiations 2015 {ihe "Llsting Regulations™), racognition and measuramant princlples lald down In the Indlan Accounting Standard
34" Intesim Flnanclal Repording” as presedbed undar seclion 133 of tha Compandes Act, 2013 read wilh relsvant rules thereunde; and other
accounling principles generally accepled In ndla, » . . .,

Tha above resufts wera reviewed by the Audit Conunliles and aparoved and taken on record by the Board of Direclors at thelr raspective meelings
held en January 15, 2025 and January 16, 2026, In accordance with the requirements of Regutations 52 of the Listing regulations, a Y¥mited raview of
the financlal resulls for the quarter and nine moniths ended December 31, 2024 hava been carried oul by the stalislory audilors of the company

Transfer to Spaclal Reserve ws 46 IC as per RBI Act, 1934 will ba done al the year and,
]
Disclosure In compliance wilh Regulation 52(4) of the Listing Regulations for the nine months ended Decemper 31, 2024 Is altached as Annexure |,

Tha securily cover ¢erificala as per Regulalion 54{3) of tha Lisling Regulations & altached as Annexure 1I,

Datafls of loans ransfered/ acquired during the nine monihs ended December 31, 2024 under tha RBI Masles Dlrecu‘on on Transfer of Loan
Exposures daled September 24, 2021-as amended ars glven balow

{l) The company has lransferred Non-Performing Assats as per below table;

1) Tha company has not transferred any loan not In defauit.

(U} The company has nol acquired any Spacial Mention Account.

(iv) The company has not acqulred any stressed loan and loan nol In default,

Delalls of Non-Performing Assels asslaned during the pine mopths: Zin Eaghé}.

Parflaular To ARCs
No of accounts 2
Agaregate principal oulslanding of !oans fransfacred 1,927.93
« {Welghled average rasldual tenor of the loans Iransferred 24 Days;
Nel boak valus of loans lransfamed {al the iima of iransfer} $,331, 11
Aonregaie consideration - 1,927.93
Addillonal consideration realized In respeclof accounls lransferred In earfier years NA

During the quarter ended Dacembar 31, 2024, the Company, as parl of lis perlodic review, carrled out cerlain revislons In s Expected credit loss
{"ECL") melhodalogy. Majer changes Included extending the raling based appreach lor deternination of Probabllity of default lo Commercial Real
aslate portfolio, use of inlernal raling based approach for the enlie portfoiio and also updation of macroeconomic varlables and certain Loss givan
defaylt assumplians, Thls change has resulled inan Increase In ECL provislon for the quarter and nine months ended December 31, 2024 by Rs
2,187.24 lakhs.

Figuras fof tha previous periodiyear have been regrouped wherever nacassary lo cenform 1o current perfodiyear pmseﬁtallon.

f /
Placa : Mumbal \\ \

ol
Dats ! January 16, 2025 \9
\\

For Kotak Mahindra Invesiments Limited

A

Amit Baari
Managing Direclor snd
Chief Executive Officer




Apnexure |
Disciosura In compliance with Reguiation 52{4) of Securlllas and Exchange Board of India(Listing Qbligations and
Disclosure Requiremants) Reguiatlons, 2015 for the nine months ended Dacember 31, 2024

§ No. {Patticulars ¢ ~{Ratio
a)  iDebt Equily Rallo* 2,34:1
by  jDebt Service Coverage Ratio Nol appiicable
c) JinterestService Goverage Ralio Not applicable
& Qutstanding Reedemable Preference NIl
Shares(Quaniity and value)
: Capiial redemplion reserve: ¥1,003.85 lakhs
e) Capital redemplion reservel Debenture Debenture redemplion reserve is nof required In
redemplion reserve respect of privately placed debenlures in terms of
rule 18(7){bXii} of Companies{Share capilal and
debeniures) Rules 2014
f)  |NetWorlh ¥ 3625677.62 lakhs

gy |Net Profil after Tax
hy  |Earning per share {not annuallsed)

.]Basic & Ditluted- ¥ 610,36

¥ 34317.92 lakhs

iy  jCurrent Ralio 1.38:1
i) itong lerm debt lo working capilal ratio j3.62:1
%) [Bad Debt to account receivable rafic Not Applicable
i {Current Liability Ralio 41.92%
m) {Total Debl lo Tolal assels* 69.32%
ny iDebtors Turpover Nol Applicable
o} {inventory Turnover Not Applicable
p)  iOperating Margin{%})* 43.62%
q)  {Net profit Margin{%)" 28.46%
1} {Sector Specific equivalent ratlos such as
(i} Slage llt rato* . 0.83%
(1) Provisicn caverage Ratie* 100.00%
(1} LCR Ratio 109.85%
{ivi CRAR 32.62%
‘Formuta for Computalion of Raltos aca as follows -
(i) Debi Equity Rallo {Debt Securitas+Borrowing ather than Debl

(i} Total Debl ta Tolal assels
{iil} Cperating Margin

(iv) Net profil Margin
(v} Stage Hl railo

{vi) Provislon coverage Ralio

Securilies+Subordinale
Capital+Reserve and Surplus}
{Debt Secuilles+Botrowing other than Debt
Securitles+Subordinate LiabililesWTotal assets

{Profit before tax+impaliment on financlal InstrumenisyfTolal
Income

Profit after {ax/Total Income

Gross Slage |l assefs/Total Gross advances and creqit
Subslitules

Impalrment loss allowance for Stage 11l/Gross Stage Hf assels

Liabilitles)/{Equity Share
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Kotak Mahindra Investments

Qctober 18, 2024

BSE Limited, Listing Depantment,
Phiroze Jeejeebhoy Towers,
Daial Street, Mumbal- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and half year ended September 30, 2024 of Kotak
Mahindra investments Ltd. {“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements} Reguiations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule 1l of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements} Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on October 18, 2024,
have Inter-ofig, considered, reviewed and approved the Unaudited Financial Results for the quarter and half year ended
September 30, 2024, as recommended to them by the Audit Committee.

in terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of india {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors
of the Company, is enclosed herewith, The said Auditors' Review Report contains an unmeodified oplnion on the Unaudited
Financial Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEB| Listing Regulations are disclosed along with the Financial
Resuits,

Pursuant to the provisions o_f Reguiation 54 of the SEB! Listing Regulations, please note that the disclosure of the extent
and nature of security created and malntained for secured non-convertible securities of the Company and the security
cover certificate Is made in the Unaudited Financial Results for the quarter and half year ended September 30, 2024,

Kindly take the aforeméntioned submissions onh your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Lirited
e
%\M
Rajeev Kumar

(EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra Investments Ltd,
CIN U65900MH1983PLC047986 Reglstered Offtee:

278KC, € 27,G Block
3rd Floor, 12 BKC,C-12, T +91 022 62185320 Bandra Kurla Complex,
G Block Bandra Kurla Complex F+81022 62215400 Bandra (€}, Mumbal - 400051,

Bandra (East), Mumbal - 400051 vevew kotak.com Maharashtra, Indla,
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Chartered Accountants

Independent Auditors Review Report on the unaudited standalone financial results of Kotak
Mahindra Investment Limited for the quarter and half year ended September 30, 2624, pursuant
to Regulation 52 of the Securities and Exchange Bosrd of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

The Board of Directors,
Kotak Mahindra Investments Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kotak Mahindra Investments Limited (the “Company™), for the quarter and half year ended
September 30, 2024 (the “Statement”), being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations™), read with relevant circulars issued
by SEBIL

This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevaat
circulars issued by SEBI. Our responsibility is to issue a report on the Statement based on our
review, -

We conducled our review of the Statement In accordance with the Standard on Review
Engagements (‘SRE’) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain modetate assurance as to
whether the statement is free of material misstatement, A review s limited primarily to inquiries
of Company’s personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come fo our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement,
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Chartered Accountants

5. Other Matters

(a) The annual financial statements of the Company for the year ended March 31, 2024, were
audited by the predecessor auditor whose audlt report dated May 28, 2024, expressed an
unmoedified opinion on those annual financial statements.

(b) The interim financial results for the quarter ended June 30, 2024 and the quarter and half
year ended September 30, 2023, were reviewed by the predecessor auditor whose review
reports dated July {8, 2024 and October 19, 2023 respectively, expressed unmodified
conclusions on those inferim financial results.

Our conclusion is not modified in respect of the above matters.

For Varma & Varma
Chartered Accountants
FR{S 0045328

. Prasanna Varma

Pariner
Place: Mumbai M.No. 025854
Date: October 18,2024 UDIN 24-6 15RE 4 Bk PLT &Sk
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Kotak Mahindra lnvestments Limited

Regd.Office ; 27BKC, © 27, G Block, Bandra Kurla Comrplex, Bandra { £, Mumbal - 400 051

CIN ; UBSS00MH1988PLEDSTSEE
Websial vk codn  Tefephona 81 22 62185303

Slaternand of Ynaydited Slandatons Financis) Rasulls for the quarter and half y2ay endad Beptembar J0, 2024

8Ne| Pathuhes |

REVEMUE FROM OPERATINNS
G |Intaredd Incama

() {Chddard lacama

@) (Fees and commiasion incom

G} [Nl gadn on fif vajus changas

(v} |Otirer eperativg bnaome

f} {Totnd rovenua fromt eperations

(1} (Ot incoma
{i8) |Totad ingomea (i + )

EXFENGES

11} [FRnange Cosk

@ [unpairnant on Brandal nslrumands

By [Empliyea Bentfia supomied

) [Dspreciufion, sinorfiealfon aidd biyralmesa
{v) JOthey aupenses

V3 [rotat exponses

{3 {Prottiitoss) Balars tax (il - 1]
(V) [¥a oxperse
{1} Curresy Lax
{2y Datartad tax
Totol Lak axpranse (142)
(VH} |Feafitlidoss} for tha period (W - Wi}
Vit othar Comprshanelve Incema
(7} Hems thad wii) not ba raclaseified fo profi orices
- Bemansirsmants of the dedned benaft plana
{47 Ircome Lax rekaling to Hema that wil nolbe redessedto prefit or loas
Tatas (A}

@} lterns that wil be reclassifed to profl of fows
- Fiagncial fyiroments measuzed &1 FVOCH

1} dneenne tow 18} aing b ems thabwid ba reclssstfed to proft of lusa
Totai{B}

Qlhet ¢omprehensive trcome (A + B)
fEX] 1Totat Gomprehanaive Income lor dhe pedad (Vi + ViR

{X} jPald-up equity shate sapitaf (faca vafua of Re, {4 per thare)
] jQikar equity

{%H} [Earntags pee ogqully shars® (faca vatun of Rs. 10 per share)
Basfs & Divlad (Rs)

aotas bo tha Snancial fesls

ELETFRT 39,736.20 32,417.41 | 62.521.82 135077.89
043 B at.07 1449 870 7943
- . . N - 475
414470 142444 103408 5,569.14 1,205.88 530,03
81,91 249,87 29F18 a8 400,54 G547
40.899,25 13,410.83 31,800.51 73,219.84 $4,258.1) 141,337,284 |
49,14 5069 17129 59,83 22835 40249
HELE FEXFE] EEXTARE] 131847 64,485.49 142288,73
2082820 2057495 18,120.69 4128515 351712 026057
(584.82) (2.287.07) 64533 3,234,790y (85£.92) 39442
142284 1.107.47 5,168.24 2521401 231400 140499
90,05 68,83 15.60 18153 52.42 §7.25
L6081 930,28 20768 1970.68 163,88 341631
2231448 25640,28 18.078.14 42,£82,7% 34,684,850 Fisised
18,243.94 17,48240 16,182.48 4,638.94 2417.84 £3,850,89
477845 4,422.59 £463.27 8,200.04 7,849.25 1720642
625 16353 &71.5%] 16478 | {27958 {1,352.24)
476470 458647 185148 4,37681 746547 (835088
15450.21 1330548 1{301.7%8 2738543 22,143,17 AT 49531
@378 E13 ] 7z {23.02) .83 951
21.08 (1275 (a4 0 .00 £2.30)
(8278 TEET 5480 [ EE] 10,81 7.4%
410,70 8236 125,03 493,08 75054 192077
{103.36) (20.73) 3148 (124,09) £166.8% (262,34
BN [Ix5] FI) ETET FLEN ) s394
453 eLAY 14840 34728 8853 54654
14,25),85 13,48343 1145048 27813 H 12,732,710 FEXIINT]
85225 18123 552.28 £82.24 55238 56228
. 34744341
2627 NEET R E[ZET] 39357 B

* numbars ara rod peedized for quarter ended Seplembar 30, 2624, Jia 00, 2024 and Seplambear 30, 2023 ard halfysar ended Saplombar 30,2024 and Septembar 30, 2023,

Place s Humbad
Qata 1 O¢lober 18, 2324




Katak Mahindra Investments Limited

Regd.Office ; 278KC, C 27, G Block, Bandra Kurda Complax, Bandra { E ), Mumbal « 400 061

CIM : UBSS00MH 1988PLC047986

WeobsHa: vwwkmil.codn Telephone: 91 22 62185303

Statemeani of Unauditad Standalone Flnanclal Resuits for the quarler and haif year andad Saptomber 30, 2024

Assets and Llablfiles as at S

bar 30, 2044

ASSETS
i [Flnanclal assels

a) [tash and cash equivalents §3,461.42 B4,867,10
b) {Bank Balanca other than cash and cash equivalanis £1.64 49,88
o) [Receivables
(1) Trade recalvablas - -
{A) Olher recalvablas iH.07 1,773.00
dy [Loans 10,32,559.78 11,70,413.64
o) |Investments 21292151 2,18,495.64
fi ]Other Financial assal A61.07 391,38
Jub total 43,00,866,37 14,78,780.62
2  [Nenfinancial assels
a) |Cumenl tax assals {Net) 445,69 263.03
b} jDaferred lax agsels (Net} 302741 331397
4} {Property, plant and equipment 208,18 {85.08
) linlangible assels undar devalopment 54837 -
o} |Other Intenglble assals 1598 23.03
) |Right of usa assels 237223 -
g) |Other non-financial assels 224.29 2171
Suh total 8,348 .87 4,002.22 |
Tolal Assots 13,15,91 _2_.94 14,79, 792,74
- |LIABILITIES AND EQUITY
~ JLABILITIES
1 [Financial llabililles
a} [Darlvativa Enancial instrumants 3,008.84 §,328.51
b} |Payables
(1) Trade payablss
(i) Tets! outalanding dues of inlero enterprises and small enlerprises - .
(i) Tolal outstandlng dues of credilors other then micro enterprises and small anlerprises 585.52 £34.83
([ Othar payables
{i} Total oulslanding dues of micro entemprises and small enterprises - -
{ii} Total ovlstanding dues of creditors other thaa micco anlemdses and smel enterprizes 1,319,65 a70.81
6) |Debi securities 1.04,668,81 7.59,679.04
d) |Borrowings (other than dabl aacuritivs) 2,24,479.04 1,59,370.35
a) [Subordinated Liabililas 24,094.28 20,238.84
I} [Other Financlal UabBities 2,376.28 108.51
Sud totat 9,54,502.63 41,48,837.49
2 {Non-Financiai llabHitles
al [Currand tax liakifides {Naf) 3,752.11 2,986.85
b} |Previstens 457.36 ,160.62
a}) [Cther non-financlel lfablities 981.62 801,91
Sub total §,701.09 4,849.38
3 [EQUITY
4} {Equity Share Gapllal 662.26 562,28
b} |Cther equity 3,55,056.96 3,27,443.61
Sub talal 3,85,619.22 3,20,006.87
Tolal Liabilltles and Equity 13,15,912.84 14,79,792.74




KOTAK MAHINDRA iINVESTHENTS LIMITED

Regd.Office ; 27BKC, ¢ 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbal - 400 051
CiN : UBS000MH1088FLCO47988

\Wabsite: www.kmi.coln  Telsphone: 91 22 62185303

2, Statamant of Unaudiled Standalona Cash Flows for tho hall year andad Soplomber 30, 2024

T I lakhe)
0 1} .24 0 4]
Gash {low from operating activiliea
Profil bofore lax 36,836.91 29,817.84
Adiuatmants lo raconcile profit before tax (o nei cash generated from / (used In}
oparating aclivilfes
Depraciation, ameritmtion and Impatrmant 160.63 52,42
Dividend Racaved (10.48} {4979}
Profil on ako of Propecty, Plant snd Ecuipmant (6,20} -
Impalmmant on financlal instruments {&,234,79} {851.92}
Met gedrs Hoss) on finanglal Instruments at fa¥ vaiue through profil or foss {5,569, 14} {1,285.08}
Intaresi on Bomowlng 41,285.18 31,617.12
Interest on Bormowing pald 139,732.85) {23,235.72)
ESOf Expanse - 1,46
Qparating profil belore warking caplial changes 49,510.32 356,385.43
{Working capilzl adjuzlmania
(In¢remse} § Deerease In Bank Balanca other than cash and cash squivalant (1.68) (4,003.30)
{Incraasa) f Decreass In Loans 1,40,861.06 {1,12,868.27}
(Incrensu) f Ducrease In Receivables 1,669.67 (863.00)
{incraase) 7 Dacreaee in Gther Financisl Assels {89.17) 043
{inereasa) 7 Ducreass [n Cther Non Finandat Assels {7419 (77,35)
Incraase f (Dacreass) in Trade payablas 60.89 127.2
Incteass f (Decreaze) in other Payables 840,04 (B09.78)
Incraaso / {Dacrease) in other non-inanclal labiities 189,71 302.13
Incraase ¢ {Dacroasa) In othar fnanciat iabifiles ($3.87) -
Increasa ! {Dacreass) provisions (232.28) {138.24)
(Incraasa) / Dscreass iy unsmoriized dlscount 9,785,268 16,273.20
1,62,972.68 [1,02,843,35)
Mat Gash {usad in}/ genamlad from operations 1.82,482.88 (66,877.92)
incoma lax pald {nat} {8.611.68) {7,467,32)
Nat each {uaad in}/ genarated from cparating astivities 1,73,971.32 {74,343.24)]
Ganh fiow from Invasiing activities .
Purchase of lnvastinenls [16.03,354.41) {14,75,497,68)
Sala of Investmanls 17,03,800.10 15,48,150.560
Interost on Investments 2,900,668 3,519.83
Purchase of Property, Piant and Equipment (419.24) (22.61)
Sala of Propaty, Pland and Equipment 20.81 -
Bividard on Investmenls 16,48 49,78
Mat cash (used tn) | ganarated from invasting acliviifes 11,261.41 §9,189,04
Cash Row frorm finanzing activilfes
Repayment of laase Fabiliies {90.49) v
Proceeds front debl securiles - 1.28,024.50
Repaymant of deb? sacuritias {66,760.00) 130,004.00)
Infarcorporala deposit isved 6,000.00 14,809.00
Intarcorporaie dapasit redeemad {11,500.00) {16.900,00)
Procaeds from CBLO Homowings - 493,9¢
Repaymant of CBLE Bomawings - (600,00)
Commercial papers Issued B,36,866.26 5,18,446.368
Commoncal pager tedeamed (6, §4,600,00) {5,44,600.00)
Toim loans drawn{repald) £36,358.33) 81,353.78
Incraasel[Dacraase) In bank ovandraft (nel) £16,800,00)} {64,795.19)
MNst cagh gandratadi{usad In) from Flnanging Activites {2,08,442.54) 37,429.69

Contlnuad




HOTAK MAHINORA INVESTMENTS LIMITED
Statomani of Unoudited Slandalono Cash Flawa for the half yoar ended Geptomber 30, 2024 (Continued)

Ned Incraase! (deoranse) in cash and cash squivalants (21,208.89) 19,284.37
Cesh and cash equivalonts at ke bagianing of tha yaar 84,083.81 33,353.58 :
Guzh and cash agquivalsnts at tho end of the year 63,473,480 62,608.23

Recanciilaiion of cash and cash squivatania with the kalance sheet
Cash ard cash equivalenls as per balanca sheat

Bataricos with banks In curvent acoount 83,47 3.80 52,808.23
Cash and cash equivalenls a8 rostated as at tha yaar and * 43.473.03 52,808.23

* Gash and cash equivalants shown in Balancs Sheal I nat of ECL peovislon of ¥ 12,34 lakhs as at Seplember 30, 2024 [Pravious period: T 10.28 lakhs)
i} The sbova Statement of cash Fow hos bean prapared under the Indlragt Method as set atd In ind AS 7 - 'Stalement of cash fow,
11} Norweash financing actlvity | ESOP from parent NIl for half yaar ended Septembar 30, 2024 (Ssplember 30, 2023 - ¥ 1,48 inkhs)




Kotak Mahindra Invastmenis Limitad

Regd.Office : 278KC, C 27, G Black, Bandra Kurla Comglex, Bandma ( E }, Mumbal - 400 051

CIN : UB5S0aMH1888PLCO47508

Wabsile: www kmil.cadn  Telephone: 91 22 82135303

1Sta{ement of Unaudited Slandalone Finaneial Reguils for the quarter and half year ended Soplambar 30, 2024

3 The Bnanclal resulls are prepared In gccordanca with the mauirement of Regulation 52 of the SEBI { Usting Obligations and Dieclestire
Raquiremenis) Regulations 2016 (the "Lisiing Reguiatlons®), recogniticn and measurement pAncipies lald down In the Indlan Accounting Standend
34° Interim Financls! Reporting” as prescitied under section 133 of the Companlas Agl, 2013 read vilh refavant ades thereunder and other
accounting principles generally accepted In indla,

4 Tha above rasulls ware reviewed by the Audh Commiltea end approved and laken on rscond by the Board of Dirsclom at thelr respective meelings
hald on Oclober 18, 2024, [n accordance wilh the reqidrements of Reguiatons 62 of the Listing regutations, a frited nsvlew of tha financial resuilts
for the quarter and helf year ended Septamber 30, 2024 have haen camled qut by the slatufory auditors of the company

& Transfer to Spaciat Resarve u/s 45 IC as per RBI Act, 1934 wil be done et the year end,
g Disclosura In compllanca with Ragidation 52{4} of tha Listing Regulations for tha half year eaded Saplember 30, 2024 I3 altached as Amnoxurs 1,

7 The securlly cover cartificale as per Reguladion 84{3) of the Lisling Regulations Ia atlachad as Annexura I,

8 Dalalls of foens Iransferned! scquired during tha half yaar ended Septembar 30, 2024 under the RBI Mastar Directlon on Transfer of Lean Exposuras
daled Septomber 24, 2021 as amendad are glven halow -
{l) The company has lransfarred Non-Performing Assels as per below table:
() Tha company has not fransfarad any loan ot [n defsult,
(i) The company has nol acqulred any Speclal Mantion Account,
{Iv} The company has not acquired any siressed loan and lonn nol n default,

Detaiia of Non-Pedomming Agsets asslgned during the half year; (¥ In lakhs)
Barllcular Ta ARCs
No of accounts 2
Agpretate principal oulstandlng of leana franstarred 1,927.93
Welghlad averaga rasldual tanor of the ipans lransfered 24 Daya]
Nat book value of loans lransfarred (al the Yime of tranafar) 1,.331.41
Acqreqjala congldaralion 1,927.93
Additional consideration realtzed in respect of accounts transferred In garller yaars NA

% Flaures for tha pravious pedodfyaar have haan regrouped whereyer necessary lo confoim to cument perediyear preseniation.
Fer Kolak Mehindra Investments Limited

Amit Bagri x\’;‘g‘ \$A

Place : Mumbal Managing Biraator and
Date : Octoher 18, 2024 Ghief Exequtive Gificar




Annexure |
Disciosure in compifance with Reguiation 82{4) of Securitles and Exchango Board of Indla{tisting Obligatlons and

Dlsclosure Raguiraments) Regufatlons, 2015 for the perled ended September 30, 2024

& Noult Ritln
a} 2.668:1
h} [Debi Service Coverage Ratlo Not applicable
©) |interest Service Covarage Ratlo Not applicable
COutslanding Reedemabls Preference Ni

d) Shares(Quantify and value)

o) Capital redemption raservef Debenture
redemptlon reserve

f} [NetWerlh
g} |Net Profit after Tax
h) |Earning per share

Capltal redemption reserve! ¥1,003.85 lakhs

Debenlura redermption reserve | not required in
respect of privately placed debenlures In lerms of
ride 18(7)(b){) of Companles{Share capltal and
debentures) Rules 2014

¥ 355619.22 lakhs
% 27266,09 akhs
Basic & Difluled- T 484.94

B Currant Ratio 1391
P jlong term debl to waorking capital ratio 4.1:1
k) |Bad Debtip account recelvable rallo Not Applicable
1} [Currant Liabiilty Ratlo 38.24%
m) [Total Debtto Tolal assels* 71.98%
-a)  [Deblors Tumover Nol Applicable
@}  |inventory Tumover Nol Applicable
P} |Operating Margin(%)" 42.11%
q)  |Net profit Margin{%)* 34.37%
1) [Seclor Specific aguivalent raflos such as
(i) Stage |} ratlo* 0.25%
{il) Frovlslon coverage Ratio* 100.06%
(i) LCR Ratlo 115.00%
(ivi CRAR 20.37%
*Formusa for Compirtation of Ratles are as follows -
(i) Debi Equity Rallo {Dabl Securites+Borrowing other than
Securilias+Subordinate Liabiitles){Equity

(1) Total Dabt to Total assets
{#) Gperating Margla

(iv} Nat profit Margin
{v) Staga Ifl ratlo

() Provislon coverage Ratio

Capltal+Rogerve and Surplus)

{pabt Securites+Borrowing olher than
Securltles+Subordinale Liabillles¥Tolal assels

(Profit hefore tax+impalmant on financlal fnaltumentayFolul

lncoma
Profit after tax/Tetal Incoma

Gross Stage Hl assalefTolal Gross advances and cradit

Subslitulas

impafrment loss allowanco for Stage 111/Gross Stage Hl assels

Dabt
Share

Daly




0 gty P St1 POEAPIficY TONCRA 00D Bu ) Atth £} LALIr) 4 PATRAEn W Pt ponemn o S T £ TIPRA DA M T DT U E2TRIQUTY JO B U UTIR SLEA0 Y]
“HTOAS T 20} FERTONR YR BTG T Ml AppRsbe TRy e a paeaop B U 0 V0 ke 90 3500 DL YO B, g6 Lo 11 SR Tty SRV DIGEATH T

“FROZ DA O POOEDUOCA! LOMIENA 34 SO TV o K300 TGOATRIT, out Jo Sretn THITA o) T
R
cpey
_resory Karmoeg
L ]
BT SRTTP 0 ot
E I AL R L R B T L ] e T e e T L L
2TULE 6L - fr - oL
FIEPY. BRLLE I s
- FECIt Cal TGRS
T CCTTE i) ST
- 5 R ] xi...m
T
= > Lo ﬂn-_”oﬂ PR,
= oR T
EEEET \CER PR N GREHG,
- A X Gr sl VoLl B W i
- T AT
[TEEEE TR BT EEREAT T o) 0P A
e BRAg ETEEUE FOMEVE J4Op.ISL
T PLERYAL E3Tr) B L Loy .....wrun_
IR0 AL T B 03 pac |
R
[ZEEFCEETE  |DEZETETTL e o * WL SEIL T SEEET ¥ TICCECTE T G P
- - - - = SYeITY = TYEILT - - o = < —OREL
™ ) 7 = = | PUISTENRE|
[P 1 T LETCT PUE 458 U /IO TRyt ik
N 75554 747757 T = - FatdT) = LI < L Ly T Sl Ve FORA F———
LU o Sy :
hl A AP,
- oN .Qtn:.ts__
E75 SECOt SERETEN SLBSTECRT E:7 o]
THUAZTT BRIy nreey
TEIH It THET 22 e
BHE S TS = = = (3 - Eg = T £ ESiar]
= jram "uravhgen !
LTS Lo oM TORUTOIOAT] SR T TR OGE]
[ ROLL ) VLRI a[SOLTET|
- < L) R
S0 LLL & 575 I3 Wy W 1o Sl |
- T B e T T
= T, TUEE ThBat %] 5% TE ko) Bty o i
T HEDE. Ok oGRS UG 38 ST0¢ CaUPEfeoy (sl BN PUX R e A R R S A T T TP e S T ey e

[ o

L3N CANTALSIAR YHONIMeR MYLON



Kolsk Mahindra byvestmants Umiled

Regd.Ofca | ZTBKC, G 27, G Block, Bandra Kurka Complax, Bandrs { £ ), Mumbsat - 400 034

CiN : UBSS00MH1888PLC04T666
Wabsila: wwadmilcodn Telsphona: 91 22 62185303

Consalfidated Redelad Party Tranagctons For $ix Moniha Endad As on 30th Saplembar, 2074

PART A
Mn Iz bakha)
Detais of the tncase
partyg:;tad Valuo of monkas are
e Valun of the relsled party  [tranaacilen dya to slthar
8, No. Jaubsidisy) Delnltn of the countarparty Typs of related party franseclion meactih o8 appm':md hy | g the partyasa
wnleding nto tha avdit comemilt; porttng reault of tha
the lmnsaddion {FY 2024-2025) |pertad ¢ 1t
Relatlenahip of ths
¢ounlarparty wilh Opentn Claain
Nams Hema the llnl:s sratity or l:fumsf balmvg
{tm auhsidiery
Fotak Mzhindra
thinvestmente ttd Kotk Mahindsa Bank Wd, Holdlng Compary Exp ity Sharey L4228 552,26
Kelak Mandadra
! Iwestmants Ud [Kotzk Mshindia Bank Ltd, Holding Compasy JShate Premium - - 33,24037 3324077
Subftct 10 requialorny limits
Kotak Mahindra {multipte tives durlng the
3{investments Ud [Rotak Mahindte Bank Lid, Ho'dlng Cempany Term Dapaslts Placed Jvear) 5.67,642.66] |
Subjeck to regulztory Amits
Kntak Mabindia Hmuttipla thmes during the
4] lavestmests Ltd [Xotak Makndra Baak Lid, Halding Compury Teren Degosits Repatd year) 5,43 545,50} L E
Kolak Ma¥ndra
§{pvwestrsents Lid {¥otak Mahindra 8ank Lid. Holding Company Interost Income on Yerm Dagasis 2,000.00 453.57| E
Yatak Maklndra
6linvestmants Lid_[Xotak dahindia Bynk Ud, Helding Compeny Intetest Expansa on borruwing 5.200.00 1,029.54 g k
Katak Manndra
THinvestments Ltd [Xotak Mahindsa Bank Lid. Hohding Company Sendce Chasges ingoma 10300 35.08 k ]
Kotak Maidndra
Bfinvesiments Lid |Kotak Mahindras Bank Uid, Holding Company Bemat Charges 18,00 093 E E
Kotak Makindra l )
9| lvestments d_ |¥olak Mabindrs Bankitd. Helding tompany Bank Charges 0.6 E
Kotak Mahladr |
16 irvestmaats Lid Kolak Mahindra Bank Lid, Helding Company Opariilng wxpases 35040 143,81 -]
Kotak Mahiadra | .
11 lnvestrsants ted {xotsk Makindra Saak Lid, Holding Company [Share Sarvica Cost 0900 27,46 E
Katak dahindra | .
13| trvzatments L] {Xolak Mahindsa Bank Ltd, Holstag Company Uzanea Feey S00.00 .58 ] G
¥atak Madindra | -
13} tnvestments Lbd [¥otsk Mahind:a gank Lid, Hedding Company Rayalty Expenss 400.00 177,454 E k
Kobik Mahindra
14 pvesiments (td [Kotak Mabindra Bankitd, Hokfling Company £SO Compengation 5.0 3208 E
Kotk Mabindra
15| Invesiments Lid [Kotak Mabindra Bank Ud, Haolding Cempany Treasfier of ltabifty to group companies Ga Actual 1448 -
Kotak Mahindra
16| Investmeats brd [KotakMahindra Bank iid, Holdirg Compary Tranifer of Hakéfity from group compant an Actual 157,25
Xotsk Madndra
17] Investments Lid [Notak Mabindrs Sank 14d, Holdlnz Company Transfer of assets from group comgenles On Actual 0.22
Yafak Madindra
18] brvestonsats Lid [Xotak Mahindra Bank Wd, Holdlag Conpany Transfar of 21418 Lo group i On Astuat 0.53
Kotak Mahldea .
19{tovesimanty 184 [Xotak Mahindra Bank Lad. Holdlng Compaty Debentures (NCD) Repeld 2,65,000.00 15.000.0)
Xelak Mahindra ’
20 Imvertmants Lad Imli Mzhindea Bank 14d, Hofdlng Company Verm Muoney Ramoaings Repald 3,000, 00|
Ketak Mshindra |
21| Inyastrments Lt [Kotak gsabindia Sank Ltd. Helding Comparry 2alance i current account . - 6741932 19,309.57)
Kotsk Makindra ]
22{Investments Ltd {Kotak Mabindia Jerk Lid, {Halding Campany Term Beagtosks Haced - 45.48 24,155.63
Yotzk Mahindra ! ]
23] 'nvestments Ltd Kolak Mahindep Baak (td, Holding Company Borrawlags . - 30,516.47] 47,948 29
Xotak Mehindra I
24} tavestmants Lid jKotak Mahindra Bank Led. Helding Company Service charges payable - - 147,34 336.62
Kotak Mahindta I
35| tnrestments Ltd IKotak Mabindra Band itd, {Holding Company Servica chargas recebable . - 55,41 77.12]
Katsk Mahindra
28] Invastrents Lid |kotak Mahindra Bank Ltd. Holdlag Eompany Interest Accroed Receivabla/Payable on CIRS 1RS FURS FRA - - 3.90 k
Kotak Makindra
27 ta11d xotak Mzhindra Bank Lid. {HaldIng Company Fass payable / Ches gayable / Other Payabies - - 107,
Kotak Mahhdra Subsidtary of Holding
28]tavastrmanty Lid [Xotak Securltfes Uimited Company interest on Nea Coavertible Dabeabtes lisusd 4,150.00 prrhy] k
Yotak Makladra subsidiary of Hokling
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Kotak Mahindra Investments

May 28, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended March 31, ;
2024 of Kotak Mahindra Investments Ltd, {*Company”) under Regulation 52 of Securities and Exchange Board of India i
(Listing Obligations and Disclosure Requirements} Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2} read with Part B of Schedule Hi of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Reguirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 28, 2024, have
inter-afia, considered, reviewed and approved the Consolldated and Standalone Audited Financial Results for the quar’cer
and financial year ended March 31, 2024, as recommended to them by the Audit Committee,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Resuits, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors of the
Company, s enclosed herewith. The said Auditors’ Report contalns an unmodified opinion on the Consolidated and
Standalone Audited Financlal Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed afong with the
Consofidated and Standalone Financial Results.

i
i
i
t
{
i
i
i

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Audited Financial Results for the quarter and financial year ended March 31, 2024,

The Company is a ‘lLarge Corporate’ as per criteria under SEBl circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure in terms of the said SEB! circular.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you, 1
Yours Faithfully,

For Kota;cflha/hindra investments Limited

d

Rajeev Kumar
(EVP Legal and Company Secretary)
Encl: as ahove

Kotak Mahindra Investments Ltd. '

CIN U65900MH1988PLCO47986 Registered Cffice:
27BKC,C 27,6 Block
3rd Floor, £2 BKC, C-12, T+9102262185320 Bandra Kurla Complex,
G Block Bandra Kurla Complex F+91 022 62215400 Bandra (), Mumbal - 400 051,

Bantdra (East), Mumbal - 400051 vawvrkotak.com Maharashtra, Indta,




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Consolidated Financinl Resulis pursuant to the Regulation 52 of the
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Directors
Kotalk Mahindra Investiments Limited

Report on the Audit of Consolidaied Financial Results
Opinion

We have audited the accompanying Statemen! of Consolidated Financial Results of Kotak Mahindra Investients -
Limited (hereinafter referred to as the ‘Holding Company’) and its Associate Company along with trusts controlled .
by the associate company (together referred to as ‘the Associate Company’) for the year ended March 31, 2024, -
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of .
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), ..
Regulations, 2015, as amended ('Listing Regulations’) duly initialed by us for identification,

In our opinion and to the best of our information and according to the explanations given to us and based on the " |
consideration of reports of other auditors on separate audited financial statements of the associate company, the

aforesaid Statement:

(i)  includes the financial results of the following entity

Sr. Name of the Entity Relationship with the
No. Holding Company
| Phoenix ARC Private Limited Associate Company

(if) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard;
and '

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (“Ind AS") °
preseribed under Section 133 of the Companies Act, 2013 (*the Act”) read relevant rules therennder and
other accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Holding Company and its associate company for the year ended March. .-
31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act. Our responsibilities under those Standards ave further described in the * Auditor's Responsibilities for the
Audit of the Consolidated Financial Results” section of our report. We are independent of the Holding Company.
and ifs associate company in accordance with the Cods of Ethics issued by the Institute of Chartered Accountants
_-—ofIndia (the “ICAI”) together with the ethical requirements that are relevant to our audit of the financial statements

LLP N ¢ AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 209, HAZARIMAL SOMAN! MARG, FORT, MUMBAI 400 ao!
TEL.,: {g91) (22} 6158 6200, 6148 7200 FAX : {(9t) {22} 6158 6275



KALYANIWALLA
B MISTRY LLP

under the provisions of the Act and the Rules thereunder, and we have fulfilied our other othical responsibilities in
accordance with these requirements and the Code of Ethics. '

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results

These consolidated financial results has been prepared on the basis of the Annual Consolidated financial statements
for the year ended March 31, 2024, '

The Holding Company’s Board of Directors are responsible for the preparation and presentation of this statement -
that give a true and fair view of the consolidated net profit and other comprehensive income and other financial .
information of the Holding Company and its associate company in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. The
respective Board of Directors of the the Holding Company and of ils associate company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Holiding Company and of its associate company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the -
preparation and presentation of the Staterment that give a true and fair view and are free fiom material =
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial results by the Board of Directors of the Holding Company, as aforesaid, \

In preparing the Statement, the respective Board of Directors of the Holding Company and its associate company -~ - j
are responsible for assessing the ability of the Holding Company and of its associate Company to continue as a - .
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of :
accounting unless the respective Board of Directors either intends to liquidate the Holding Company or its

associate company or to cease operations, ot has no realistic alternative but to do so.

The respective Board of Directors of the Holding Company and its associate company are also responsible for
overseeing the financial reporting process of the Holding Company and its assaciate. ‘

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole, is "~
free from material misstatement, whether due fo fraud or error, and to issue an auditor’s report that includes our '
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in -~
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to *
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence.

\g MUMBAY
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KALYANIWALLA
& MISTRY LLP

that is sufficient and appropriate to provide a basts for our opinion, The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

¢ Obiain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectiveness of such controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors,

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or )
conditions that may cast significant doubt on the ability of the Holding Company and its associate to
coutinue as a going concern, If we conclude that a material uncertainty exists, we are required to draw
attention in our auditot’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report, Howevey, future events or conditions may cause the Holding Company or its
associate {o cease to continue as a going concern.

o Bvaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
preseniation.

e  Obtain sufficient appropriate audit evidence regarding the financial results of the Holding Company and
its associate company to express an opinion on the Statement, We are responsible for the direction,
supervision and performance of the audit of financial information of such eatities included in the
consolidated financial results of which we are the independent auditors, For the other entities included in
the Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them, We remain solely responsible for
our audit opinion. We communicate with those charged with governance of the Holding Company of -
which we are the independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal contvol that we
identify during our audit.

We also provide those charped with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably bg thought to bear on our independence, and where applicable, related safeguards,

Other Matters -

1. The Statement includes the audited Financial Results of an associale company whose Financial
Statements reflect the Holding Company’s share of net profit after tax and share of other "
comprehensive income for the period from April 1, 2023 to March 31, 2024 amounting to Rs,
5,698,76 lakhs and Rs. (1.16) lakhs respectively which are audited by their independent auditor, The,
independent auditor’s report on the financial statements of the associate company have been furnished




KALYANIWALLA
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to us and our opinion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of the associate entity, is based solely on the report of such auditor and the procedures
performed by us are as stated in paragraph above.

Our opinion on the Slatement, is not modified in respect of the above maiters with respect to our
reliance on the work done and the reports of the other auditors and the financiai results certified by the
Board of Directors.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No., 104607W/W 100166

uo )

Roshni R, Marfatia

Partner

M. No.: 106548

UDIN: 24106548BKCSUO8798 -
Mumbai, May 28,2024,
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Kolak Mahindra lnvastments Limked

Regd,Offica 1 27BKG, G 27, G Block, Bandra Kura Complex, Bandra { B ), #Mumbal - 400 051
GIN 1 Us5800MH 1988PLC0O470B0

Websile: var kmill.coln Telephone; 81 22 62185303

statensent of Gonsolldated Audited Finanolal Resulls as al March 31, 2024

Statemasnt of Consolidated Assels and Llabtlitlas
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ASSETS

Flnanclal assets

Cash apd cash equivatents

Bank Balance olher thap cash and cash equivalents

Recéivablas

Trado recalvabias

Other recelvables

Loans

Iavesiments
Invastments accoured [or using the aquity meihed
Others

Other Flnanclsl assels

Sub total

Now-financlal assels

Curren! Tax assets (Nel)

Property, Plant and Equipment
Intangibla assels under devalopmenl
Other tnfang®a assets

Cther Hon-financlal assets

Sub tolal

Tolal Assets

LIABILITIES AND EQUITY
LIABILITIES
Financlsl lishiitlas
Dedvative linancial Inslrumenls
Payables
(1) Trada Payables
{# Tolet outelandlag dues of micro eplerpiises and smal enterpdses
(1) Total outstanding duss of credilars other than milcro enterprlses and small eplerprises
{ll} Other Payablos
{1} Tolal aulslanding dues of mlsro enterprises and small anlampilsas
(N Tolal outstanding dues of cradilors other lhan micro enlerpdses and small entaprisos
Dab! Secuilles
Borovings (Othar than Bebl Securiilas)
Subordinated Liablitles
Other Financlal Llabilitlas
Sulis talat

Non-Financlal {labllitles
Curent tax llabditles (Nat)
Deferred tax llabiidas (Nety
Provislons

Othar non-financial liabililes
Sub total

EQUATY

Equily Bhara Capllal
Cihar equily

Sub 1otal

Total Liabililles and Equlty]

04 667,10 33,347,396
49,69 47,09

. 0.28

1,773.00 155.48
11,70,413.64 9,33,538.52
27,622,086 22,124.47
2,12,395,15 243,41677
381,36 224,92
14,87,642,08 12,32,664,27
253,03 766,78
185,00 80,80

- 14,93

23,03 32,29
217.10 101,78
608,26 1,606.69
14,90,260.33 12,33,560.96
£326.61 5,891,368
534,83 360,04
679.61 1,354,686
7.50,678,04 4,90,668.26
3,60,370,35 4,17,296,20
20,239,84 20,231.85
168,51 70,66
14,48,837.49 §,36,804.00
2,086,85 2,608,32
2,130.25 1,763.48
1,160,862 931,20
801,81 596,08
7,079.63 5882,04
662,26 662,20
3,43,720,95 2,91,112.68
3,44,283.21 2,91,674.92
14,80,206,33 12,31,600.98
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Kolak Meahindra Invastments LimHad
Reqd,Offles : 278KC, G 27, G Block, Bandra Kurla Complsex, Baadra { £), Mumhal - 400 051
CIN ; U65900MH 1088PLCO47086
Wabslie: vawekmll,coln  Telephone: 91 22 62165303
Consolldated Statelment of aidited Financlal Results for the Perlod ended March 34, 2024
Consolidated Statement of Proflt and Loss {Z In lakhs)
REVENUE FROM OPERATIONS
(# Jinleresl lcoms 1,36,877,66 88,593,129
(%) [Dividend Income 79.83 11
{#) {Fases and cormisslon Incoma 54,76 -
{iv) {Mal galn on falf vahia changes 5,139.33 b,046.72
v Nel galn on derecognitton of Ananclal Insluments under entorllsed cost - (3.61)
calegory
{vi) {Olhars 805,47 848,34
{I) [Tota) Revanus from operailons 1,41,867.24 80,480,856
{lly [Ciherincoma 409,49 418,32
(it} [Total Income {I + 11} 1,42,066,73 80,876,987
EXPENSES
(I} {Firance Cosis 70,200,867 39,304,608
(i) |impalrment on financlal nstumenls 394.62 (1.413.18)
(8} [Employee Benefils expenses 4,406,489 3,827.97
{iv) |Depraciatlon, emortization and Impaimient 97.25 200,64
(v) {Other expanses 3,416,231 3,238,30
{iv} |Tolal expenses 78,676.84 45,169.31 |
(v} [Profitfifoss) before tax {llf - IV) 63,060,89 45,712.68
(vt} |Share of net proflisifioss} of ivaslinenls aceounted using equity
methad 5,698,768 5,576.60
{Vil) [Profiti{loss) before fax[VHVi) 59,5649,68 51,289,26
{Vifl) | Tax expanse
{1} Gurrent lax 17.708.92 1,811,308
(2) Doferved lax 82,03 1,603.34
Tolal tax expense (1+2) 17,7066 IEEARENE
(1%} |Profitfloss) far the perlod (Vil - VIEY 51,760.70 — 35,774.54
{X) [Other Camprehansive lnconie
(1) llems that vad not be reclassiflsd to profil ar loss '
- Remeasuramanls of tha defited benefil plens 9.61 14.00
{1y Incoma $ax relating Lo Hems thal will not be reclassified Lo profil or loss {1.16) 1,30
(Hi} Shara of other comprehensive Incoma of assoclales accounled using {2.10) (3.87)
equity malhod
Tola {A} 6,26 11,62
(I} tems thal val bo reclassied to prof of Joss
- Finantlal Instzments maasured al FVOG( 1,124.77 {796.66)
(1) Income {ax refating lo ftems Hvaf wiil be reclassifted (e profi or loss (202,33) 200,51
Total (B} 939,44 (686,18}
Olher comprehenslve Income {A + B) 646,69 {054,686
{Xl} [Total Comprehensive Income {or the perlod {J1X + X} 52,606,290 37,669,608
(¥é) |Pald.up acully share capital {face valua of Rs, 10 par share) E82.26 562,20
{XIl) {Earnings per equity share {nel annualisad)s
Pasls & Diuted (Rs.) 926,58 678,65
|___|Ses accompanying nole fe Ihe financlal resulis
Placo: Mumbal
Date: tday 20, 2024
s
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KOTAK MAHINDRA INVESTMENTS LIMITED

Regd,Office « 27BKC, C 27, G Bleck, Bandra Kurla Comgplex, Bandra { E ), Mumbal - 400 051

CIN 1 U85300MH1988P1.C047986
Waobslie: vavwwkmll.coln  Telephone: 94 22 62185303

Gonsolidated Statement of Caah Flows for the year Ended March 34, 2024

dash flow from operathlg‘ activitles
frofit hefore tax

In} operating actlvittes

Deprecistion, amorlizalion and Impalrment

Dividend Recalved

Profit on Sals of Property, Plant and Equipment

impalrment on financlal Instruments

Nat galnf (ioss) on financlal instruments at falr vatue thraugh profit or loss
Financa Cosl

trlerest on Borrowing pald

ESOP Expensa

Shara of net profits of Inveslment accounted under equity melhod
Remeasurements of the dalined benefit plans

Opearating proflt before working capliat changes

Working capltal adjustments

(increass) I Decesasa In Bank Balance olher [han cash and cash equivalent
{Increase) / Becreasa n Loans

(Increase) f Deciease In Recalvablas

(Increase) / Decreasa in Other Financlal Assels
{Increasa) / Decrease In Other Non Financlal Assels
Increase / (Decreass) In Trads payables

Increase ! (Decresse) in olhar Payables

Increase f (Decrease) In other non-financlal llabilitias
Increase / {Decrease) In other financlal llabilittes
tncrease f (Decrease) provisions

{Increase) I Decrease In unamorlized discount

Met Cash (used in) ! generated from operalions
Income lax pald (net)
Net eash (Used In) / genaratad from operating activities

Cash flow fram hvesting activitlas

Adjustinents to reconctle profit hefors tax to net eash generatad from { (used

$9,649.65 51,269,26
97,25 208.54
{79.63) (177.04)
{18.39) (4.28)
304.62 (1,413,18)
{5,138,33) (1,0642.11)
76,200.67 30,304.66
(56,004,25) (33,495.62)
1,80 7.48
{5,698,76) {6,676.60)
71.72 91.22
73,366.36 48,792.30
(2.79) (2.06)
{2,37,284,8) (2,68,176.04)
(1,624.82) 133,18
(167.37) (0.08)
(11632} 14333
153.79 80,77
(676.25) 234,33
203.86 67.00
37.96 (7.19)
167,23 {158.31)
28,443,587 15,607.04
(2,10,868,33) {2,49,850,085)
{1,39,463.08) {2,00,657.67)
{16,805.31) {10,404.44)
{4,566,366,39) {2,11,082,00)

Purchase of Inveslmenis {32,61,236,77) (38,71,136.89)
Sale of Investments 32,94,177.48 38,82,005.27
Inlerest on Inveslmants 4,614,60 603,956
Purchase of Properly, Plant and Equ!pment {177.25) (73.65)
Sals of Propery, Plant and Equipment 18.39 14,569
Oividend on inveslments 79,83 177,04
Nat cash {used In}/ ganevated from lovesting activitles 37,376.18 11,768,298
GCash flow from financing actlvitles

Procaeds from dabl securities 436,188,258 290,474,896
Repayment of debl securitles {1,98,057.96) {1,40,062.68)
Intercorporate deposit Issued 16,300.00 69,200.00
intercorparals deposit redeemed {28,300,009 {64,200,00)
Commercial paper issued (Including CBLO) 8,13,411.43 518,056,582
Commercial paper redeemed {including CBLO}Y (8,82,700.00) (6,04,500.00)
Term leans drawn 1,44,500,00 1,22,500,00
Term loans pald (49,104.57) (10,668,78)
Increase/{Decrease) in bank overdraft {nat) {41,895.19) 71,885,20
{Net cash generatedi{usad |n} from Financing Acthvites 1,09,341.96 1,05,675.66

Conthnued
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Annexure |
Disclesura In compiance with Regulation 52{4) of Securiiles and Exchange Board of Indla{l.Isting Obligatiens and Disclosure
Raquirements) Regulations, 2016 for the yaar ended March 31, 2024

S No. | Particitars <1 SR Ratle e R T e
a)  |Debt Equity Ratlo* 3.3151
b} |Debt Service Coverage Ratlo Mot applicable
e} Interest Service Coverage Ratlo Not appltcable
d) Outstanding Reedemable Preference Nl
Shares{Quantlty and vatue}
Capltal redempllon reserve: %1,003.85 lakhs
) Capital redemption reserve/ Debenture Debanture redemption reserve Is not required In
rodemptlon reserve respect of privately placed debentures In terms of
rule 18(7}b){N1) of Companles(Share caplial and
debentures) Rules ;2014
fil  |Net Worth T 3,44,283,21 fakhs
g)  |Nel Profit after Tax £51,760,70 lakhs
h)  |Eamning per share gasic & Dilluted- £ 920.58
Cwrrent Ratlo 12311
Il [Long term debt to working capltal ratlo 7.07:1
k}  |pad Debt to account recelvable ratto Not Applicable
1) Current Lslility Ratlo 38,09%
m)  {Fatal Debt 1o Total assetst 76.04%
n)  [Debtors Turnover Not Applicabls
ol |Inventory Turnover Nol App¥cable
p)  |Operating Margln{%)* 45,15%
1} [Nat proflt Margin{%}* 36.36%
ry  [Sector Speciflc equlvalent ratlos such as
{l) Stage ) ratlo? 0.38%
{ll} Pravision coverage Ratlo* 68.28%
(i) LCR Ratlo 107.78%
{Iv) CRAR 26,94%

*Formula for Compulation of Ratlos are as follows -

(i) Dabt Equity Ralio {Debl Sacuritas+Baorrowing olhar than Debl Securiiles+Subordinata
Liabitlles)/{Equity Share Capilalt Reserve and Surplus)

() Total Debl to Tolal assets (Debl Secusiles+Borrowing cther lhan Debl Securitles+Subordinate
Liabllities)Tolal assals

(i) Oparallng Margin (Profit before tax+Himpalrment on financlal Insiroments)/Tolal inceme

{iv} Net profit Margin Profit after tax/T ola-l Income

(v) Stage il ratlo . Gross Stage Ilj assslsiTotal Gross advances and credy Subslliclas

(vl Provislon coverage Ratlo Impalrment Toss allowancs for Stage |I1/Gross Stage 11k assets
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CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Standalone Financial Results of the Company pursuant to Regulation 52
of the Securities and Kxchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Ta the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone financial results of Kotak Mahindra Investmenis
Limited (hereinafter referred to as ‘the Company’) for the year ended March 31, 2024 togesther with notes thereon
(‘the Stalement”), attached herewith, being submitted by the Company pursuant to the requirement of Regulation
52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations®), duly initialed by us for identification.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

8] is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regavd; and
{ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the

applicable Indian Accounting Standards (“Ind AS™) preseribed under section 133 of the Companies Act,
2013 (“the Aci”) read with relevant rules issued thereunder and other accounting principles generalty
accepted in India, of the net profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act, Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit
of the Standatone Financial Results section of our report. We are independent of the Company in accordance with
the Cede of Ethics issued by the Institute of Chartered Accountants of India (the “ICAI”) together with the ethical
requirements that are relevant to our audit of the Statement under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requiretnents and the .

Code of Ethics,

We belisve that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
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Board of Directors’ Responsibility for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the annual standalone financial statements.
The Company’s Board of Directors are respansible for the preparation and presentation of this Statement that gives

a true and fair view of the net profit and other comprehensive income and other financial information of the
Company in accordance with the Ind AS prescribed under section I33 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally
acoepted in India and in compliance with Regulation 52 of the Listing Regulations, The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the provisions of the _
Act for safeguarding of the assels of the Company and for preventing and detecting frauds and other irregularities; . '
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable -
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation

and presentation of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors cither intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the -
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole, is free
from material misstatement, whether due to fraud or error, and to issue an auditer’s repott that includes our
opinion, Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial resulis , whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material | |
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve =~ - :
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

s  Obiain an understanding of internal control relevant to the audil in order to design audit procedures that — ~ i
are appropriate In the circumstances, Under section 143(3) (i) of the Act, we are also responsible for =~ |
expressing our opinion on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls, '
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* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company (o continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s repott to
the refated disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s repert. However,
future events or conditions may cause the Company to cease to continue as a going concern,

¢ Evaluate the overall presentation, structure and confent of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and evenis in a manner that achieves fair
presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the
platned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matfers

The figures for the quarters ended March 31, of the respective financial years as reported in these standalone
financial results are the balancing figures between the audited figures in respect of the full financial year ended
March 31 and the published year to date figures up to the end of the third quarter of the relevant financial year. The
figures up to the end of the third quarter have only been reviewed and not subjected to an audit,

for the quarters ended March 31, of the respective financial years as reported in these standalone financial results
are the balancing figures between the audited figures in respect of the fufl financial year ended March 31 and the
published year to date figures up to the end of the third quarter of the relevant financial year. The figures up to the
end of the third quarter have only been reviewed and not subjected to an audit.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W 100166
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Partner N ;
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Kotak Mahindra lsvestmants Limltad

Regd.Oifica : 27BIKC, C 27, O Block, Bandra [Kuida Cemplex, Bandra { E ), Mumbsl - 400 051
CIN ; Us5A00MH 108BPLCA4 748G

Wehslte: wnnkmil.coln  Telophone: 9t 22 62135303

Statemant of Standalone Aundited Flnancial Results as ai March 34, 202¢

Statoment pfslqndalone Assels and Liabilitles

T P o o U VAT ST NS AR

[P
ASSETS
1 |Financla nosats
&) |Cash and cash equivalents 84,887.10 33,347.36
1} {Bank Balance olher than cash and cash equivalenls 14,88 47.09
¢} |Receivables
Trada racalvables - 0.28
Other recelvablas ’ ’ 1,773,00 166,46
d) |Loans 11,70,443,64 9,43,528.92
&) |Investmenls 2,18,495,65 2,40,216,27
fy [Oiher Financial essals 394,35 224,82
sub total 14,76,780,62 12,16,630.30
2 [Noo-finanafal assets
a) |Currend Tax assels (Nat) 263,03 768,78
b) Defered Tax assels (Net) 3,310.97 2,246,719
¢} |Proparly, Plant and Equipment 195,00 90,80
d) [intangible assels under davelopmend - 14,03
e) |COther Intangibla assels 23.03 32,28
) 1Other Non-financlat assals 217,10 101,79
Sub tatal 4,002,22 3,253,48
Total Assets 14,79,782.74 12,19,783.78
LIABILITIES AND EQUITY
LIABILITIES
i |Flnanclal llabllittes
a) [Derivaliva financlal instrumants 6,326,561 5,801,386
b} |Payables
(1) Trade Payables - -
{i) Toal sulstanding duss ol micfo enlerprises and small enlerprisas 534,63 300,84
{i} Tolal oulslanding duas ef ereditors other han micro enferpilses and small enlerprisas - .
¢l Qlher Payablas
() Total eutstending dues of micro eplarprisas and small enterprises - -
(i1} Total oulslanding duas of credilors other than micro enterprises and small enterprises 679,61 1,354,86
¢} [Debt Secusilles 7,58,679.04 4,64,666.25
d) |Borrovdngs (Other than Debl Securtfas) 3,60,370,35 4,17,286.29
8) [Subordinated Liabiiltiss 20,238,84 20,231.85
f) |Other Financlal Liabditles 104,61 79.55
Sub total 11,46,637,43 9,36,694,00
2 |Non-Finanalaf liabliities
a) [Current tax Rabtillss {Naf) 2,004,86 2,699,32
by |Provislons 1,160.62 931.20
¢) |Cther nop-financial Habilles 801,919 698,06
Sub tatal 4.,840,38 4,228.60
3 [EQUITY
a) |Equity Share Caplial 662,26 562,26
by [Cther aquily 3,27448.81 2,79,098.94
Sub total 3,28,005,87 2,79,061,20
Tolal Liabliltles and Equity 14,79,792.74 12,19,783.78




Kotak Mahindra investimenls Limitad
Regd.Offtee : 27BKC, C 27, G Block, Sendra Kuila Comipler, Bandsa { £ ), Mumbal - 400 D51
CiN : Us5900MH1600PLCO470580

Wabsha: wwankmlicoln Telephone: 81 22 82§85203
Slatement of Standalone Audited Financlal Resulls for the Parled ended Mareh 31, 2024

Stalemant of Standatane Profil andLess

Tl Jakhs

{h
RE(EH HGTD
REVENUE FROM OPERATIONS
() Hateratt lncoma 35,684,59 761145 26,068 9F 1,35677.586 B0,593.1%
(0} iDividend Incoma - 44,30 32.55 79,83 177.04
G} [Fees and comemiasion Incoma 54,75 - . 54,75 -
v} {Net ga'n on falr valus changss 1,578.58 2,760.44 {272.58) 513933 1,045,72
M Nai ga'n on derecognittan of financlal Inslrumenls under amortised cast - - {3.,61), - {3.61)
calegory
{vi) jOthers 18§.20 22373 35197 505,47 840,34
() [Tolai Revanua fram oporations 37,483.43 40,199,597 27,076,40 1,41,857.24 60,460,65
(1} fouhar incame 11085 70.59 80.70 408,49 41832
A1) |TolaY Incoma (f + 1) 37,603.88 40,270.58 21,185,40 142,366,734 90,878,97
EXPEHSES
{i} {Flnance Costs 19,189.97 19,48522 2,766 50 70,2067 39,304.68
) {lmpalmient an finzneial lnstruments 1,600,985 (854,44} {2,815.32) 394,62 (5,413.18)
(il) {Employes Benofils expensas 985,73 4,104.23 84364 4,406,902 3,827.97
() (Dapreclalisn, amonization and Impakmen 04 14,78 40,28 97,26 208,54
(V) [Other expeasas 921,68 855,60 895,80 3,416.31 _43,238.30
{1V} |Tolal expanses 23,040.80 20,608,40 11,78347 78,515.84 46,$69,31
V) [Promi(tass) bofora tax (Il - 1Y) 14,560.83 £9,464,16 16,402,02 63,850.8% 45,1260
V) |Tax expanse
{1} Cumrent tax 4,464,568 5,203,600 3,352 28 17,708,092 H,611.26
{2} Dafeited (ax (766.28Y {308,30) 616,86 {1,352.24} 99.83
Tolaltax oxpense {142} 3,688.40 4,888,71 3,860.81 16,354,88 171121
{Vif) [Profitifloss) tor the pared (V- Vi) 10,870,568 14,477,456 11.633,22 47,428,214 34,081,48
(Wil {OLher Comprahiansivs Incoma
7} fem3 Lhal Wit nel ba raclaseified (o profit of bass
- Remeaswrements of the defned bane Sl plans {25.46), 744 (43,669 9,61 14,00
(@) Income ta% retaling lo ftarms thal wii nal be reclassifiad 1o profl or fass 6.4t {1.80) 10.97 (239 {3.52)
Tolal [A) (18,05} £.04 12,69} 12 16.48
(i) {tems that wit be reclassiied lo profil or loss
- Finandlal Insluments measwed at FVoo! 14223 225,86 23,84 1,121,977 (76.63)
i} [ncoma lax relating ta liems that Wit ba rechasstiad o profil of loss {35,568}, {£8.87) {63.38} {282.33) 200,51
Talal {B) 106,85 165.09 173,56 838,44 (886,18}
Other comprefiensive hicoma (A 4 B) 87,80 174,43 140.97° 645,56 (686,70}
(I¥} [Fotal Camprofionsive [ncoma for he peciod (W + W 10,850,449 14,854,848 11,674,418 48,342,717 33418.76
(X} {Pald-up equity shara caphial {face vajus of Rs, 10 per share) 68226 §82,26 §82.28 542,26 £62.24
(%) [Earnlngs per equlty shars'
Baslo & Divted (Rs ) 19334 247,48 46512 844,74 04,73
ses accompanying nets ko the finangtal resulls
' numbars are aol annualized for quarlar ended March 31, 2024, Decembar 31, 2023 and Magch 31, 2023,
Plxca: Mumbal

Dals: Bay 28, 2024




KOTAK MAHINDRA INVESTMENTS LIAITED

Regd.Office ; 27BKC, C 27, G Black, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 054
CiN ¢ UBES00MH1988PLC047905

Wabslie: wwav.kmi,coln  Talephone: 81 22 62185303

Statemant of Standalone Cash Flows for the year Ended March 31, 2024

Cash flow from operating actlvities
Profll befora tax .
AdJustinsais to reconaile profil fielors fax to net cash generaled from / (Used
In} operating actlvities

Depreciation, amortization and Impalrment

Dividend Recelved

Profit on Sats of Properly, Plant and Equipment

Impaltment on financlal Instruinents

Nal gain/ {loss) on financlal inslcuments al falr vakus through profit or loss

Financa Cost

Inlerast on Berrowing paid

ESOP Expense

Remaasurements of the defined benefil plans

7‘@1;@

{Zin ]akhs)

QOparating profit before working eapltal changes

Working capital adjustments

(Increase) f Decrease In Bank Balance olher than cash and cash equivalent
(Increase) / Decrease In Loans

{Increase) / Decrease In Recelvables

{Increass) / Decraase In Othar Flnanclal Assels
{Increasa) / Dacreasa In Olher Nen Financtal Assats
Increase f (Decrease) in Trade payables

Increass / {Decrease) In olhar Payables

Increase / {Decrease) in other non-financial fiabiites
fncrease { (Decraass) In other financlal llabliities
Increase ! (Decrease) provisions

{Increase) / Decrease In unamortized discount

Mel Cash (used in} / generated from operations
Incoma tax pald {net)

83,850,89 46,712.88
97,26 208,64
{76.83) (177.04)
{18.39) {4.28)
394,62 {1,413.18)
{6,130.33) {1,042.11)
70,200.67 39,304.68
{56,594.25) (33,495.62)
1.80 7.48

71,72 91,22
72,306.26 48,.192.,38
{2.79) {2.06)
(2,37,209.18) {2,66,176.01)
(1,824.62) 133.13
(167.37) (0.08)
(116.32) 143,33
163.79 89.77
(675.25) 234,33
203,85 67.00
37.96 (7.19)
167.23 (169.31)
28,443,37 16,887.04
{2,10,060.33) {2,48,860,06)
{1,38,483.08) (2,00,657.67)
(18,906,31) {10,404.41}

Net cash (used In) / generated from opsrating actlvities

f1,65,300.39)

{2,11,062.08)

Cash flow from Investing activitles
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Purchase of investinents (32,61,236,77) {38,714,138.09)
Sale of [vestments 32,94,177.48 38,82,005.27
Interest on Invesiments 4,514,560 893,95
Purchase of Prapary, Plant aid Equipment {177.25} {73.65)
Sale of Progery, Flant and Equipment 18,39 14.69
Dividend on lhwveslments 79,82 177.01
Nel cash (used In) / generated from Invasting activitles 37,376,18 11,768,239
Gash fiow from flnancing acliviles
Proceeds from debl securiiles 4,35,188.25 2,30,474,86
Repayment of debt securitlas {1,98,057.95) (1,40,082,68)
intercorporata depost fssued 16,300.00 69,200.00
Intercerporate deposi redeemed (29,300,000 {64,200,00)
Conwnerclal paper Issued {Including GBLOY 8,13,411.43 5,18,056,82
Commerclal paper redzemed {including CBLOY (8,92,760.00) (6,01,500.00)
Term loans dravwn 1,14,500.00 1,22,500,00
Term loans paid (49,104.57) (10,668,75)
Increase/{Decraase) In bank overdraft (nat) {41,895,18) 71,885.20
Net cash generated/{usad in) from Financlng Actlvites 1,89,341,96 1,86,675.65
Contitiued




KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standalons Cash Flows for the year Ended March 34, 2024 (Gontlnued)

Net incraasel {dacreass) In cash and cash eguivalents
Cash and cash equivalents at Lhs beginning of the year

Cash and cash aqulvalents at the end of the year

Raconcltiation of cash and cash equivatents with the balance sheet
Cash and cash equivalents as per balance sheel

Cash on hand

Batancas with banks In current accouni

Cash and cash aguivalents as rastated as at the year end *

51,328,756 {3,618.24)
33,353.086 $6,872,10
84,883.61 33,353,406
84,883.61 33,353.86
84,683.61 33,353,88

* Cash and cash aquivalenia shown in Balance Sheet Is net of ECL provision of 2 16.51 lakhe as al March 31, 2024 (Previous ysar 6.5

takhsy

1) The ahove Stalemant of cash fiow has been preparad under the 'Indirect Method' as set outin Ind AS 7 - 'Statemant of cash flow'

11) Mon-cash financing aclivity ; ESOP from paranlof T 1.8 lakhs for year ended March 31, 2024 {March 31, 2023 - 2 7.48 |akhs)
fl) Tha previous year's figures have been re-grouped, wharever necessary in ordar to conferm la thls year's presentation,




Kotak Maliindra invasimenis Lhnlted

Ragd.Qfice ; 270G, G 27, G Block, Bandra Kurla Gemplex, Bondra { B ), Mumbai - 400 081
CIN : UaB900MH1680R1.CO47086

Wabslla! wavkmilcoln  Telephona; 91 22 621845303

Statement of Consolldatad Audited Finanolal Resulls as al March 34, 2024

Nolag:

1 The consotidated finznelal resulls of the Company hava bean proparad In accordenca with Indlen Accaunting Slendards (ind AS') nolifled under
eeclion 133 of the Gempanlas Acl, 2013 reed with Ihe Companies {Indlan Accaunling Slandarde) Rulss, 2016 as amended from llma lo ¥me, the
¢hclilars, gutdelines and diraclions faswad by the Reserva Bank of Indla (RBI), Ragulatlan 62 of tha SEBI {Llsling Obligallons 2nd Disclosure
Requirsmsnls) Regulaltons, 2016, as amended end other recognizad accounting praclices gensrally accepled In indle, Tha consolidaled annual
fnaniclal stoterients, used lo prepara lia consalidated financial rasults, are baged on tha noltfied Schedula Hl of lhe Acl, as amendad from Uma to
ims, far Non-Banking Financlal Companles hat ara required lo comply wih bnd AS.

2 The sbova consofidated resufls ware reviswed by the Audlt Comniitles and spprovad and taken on racord by tha Board of Gireclors af thalr
raspaciivo maslings hald an May 28, 2024, The consolldaled resulls for the year ended March 31, 2024 have baen audiled by the Statulory
Auditors of the Campany.

3 Dlsclosure In compllanca with Regulation 62(4) of Gocurtiles and Exchangs Board of Indfa(LIsling Obligallons and Disclosura Requiraments)
Regulallens, 2015 for the ysar endad March 31, 2024 19 allachad as Annaxure |,

4 Flguras for the previous paodiyear hava been regtouped wWharevar nacessary to conform to curent pariediyasr prasentailon,

Far [{otak Mehindra Inveslments Limiled

Jsr

Managlng Direclo? 4nd
Ghlef Execulive Offluor
Place: Rall

Place: Mumbal
Dals: May 24, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED
Slatement of Gonselidatad Cash Flows for the year Ended March 34, 2024 (Contthued)

Nal Increasef (docrease) In cash and cash equivalenta
Cash and cash equivalents at the beglnning of the yaar

Cash and cash oquivalents at the end of the vear

Reconclliatton of cash and cash equivalents with the balance sheot
Cash and cash equivatants as per batance sheet

Cash on hand

Balancas with banks in current account

Cash aitd cash equlvalenls as restaled as at the year end *

54,328.76 {3,618.24)
33,363,868 36,972.10
§4,683.61 33,353.80
84,683.61 33,363.86
84,683.61 33,353,806

* Cash and cash equivalents shown in Balance Sheet Is net of ECL provision of 16,61 Iakhs as at March 31, 2024 (Previous year: € 6.5

lakhs)

1} The abova Slatement of cash flow has been prepared under the 'indirect Method' as sel out Inind AS 7 - ‘Stalement of cash flow',

1) Non-cash financing activity : ESOP from parent of € 1,9 lakhs for year ended March 31, 2024 {March 31, 2623 - 2 7.48 lakhs)
1Il) The previous year's figuwes have been re-grouped, wherever necassary In order lo conform 1o lhis year's presentation,

'ﬂh’\’ B/ﬁ
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[Katak Mahlndia Tnvasimanls Lintltod
Regd.Olfea | 27BKG, © 27, G Black, Bandra Kuila Gemploy, Bandra { £, Mumbal - 400 084
GIN ; US6900MH (908PLC047904
Wabslte: wwwkmilcodn  Telophonoe: 81 22 62186303
ﬁmlemsnlol Standalono Audltad Pinanclal Reaulls as at Merch 34, 202
oleg:

4

Tha slandatono fasnclal resulla of the Company hava been preparad In accardsnca wilh Indlan Accounling Slandards (nd ASY nofflad under
sacllan 133 of the Companlas Act, 2013 read with the Companles {Indlan Acceunting Standards) Rulas, 2055 as amendead frem lima fo thma, the
clretlers, guldalines and dlractions Issued by the Redarve Bank of Indla (RBY), Requlalion 62 of the SE8 (Listing ObYgalions end Disclosura
Ragulramants) Regulations, 2016, as emended and athar recognlssd accounling practicas gonerally accepled in Indla, The slendafona annual
financial slalermants, used 1a prepara the slandalona financlal rasulls, are based on the naliffed Scheduls Ill of tha Acl, a3 amended from tma lo
lims, for Non«Banking Flnanclal Companles ihat sre raquired lo comply with Ind AS,

Tha abave slandatona reaults wera reviawad by the Audil Commitles and approvad and (sken on racord by e Board of Diyattors st kel
rospaciiva meatings hald on May 28, 2024, The stendalona rasults for the year andad March 31, 2024 havs baen audited by Iha Stalutory Audilors
of the Company,

Disclosute In complienca with Regulallon 52{4) of Secuiilles and Exchango Board of Indla(LIsling Obtgatlons and Disclosure Requlrenienls)
Ragulaliona, 2018 for {tta yaar endad March 31, 2024 I8 altached as Annexura [,

The sacurly cover certllicata as par Ragulatlon §4(3) of Sacuriles and Exchenga Board ¢f Indla {Llsling Obligalions and Dlsclosura Requitfemants)
Regulations, 2016 s allachad as Annexure (i,

Tha Company I3 & ‘Large Cerpotals' as per criterla under SEBI (fssus and Lisling of Nen-Convarlible Sacurilas) Regulations, 2021 read wih
Chapler Xl of SEBI| Gpatational Circular no, SEAIHOIOHSIPICIRIZ024/613 dated Avgust 10, 2021 and We disclosure in larms of the sald SEBY
ckeular is altachad es Annexure 114,

The figuras for tha fouslh querer of e currant and previous finenclal yaar ara iha Balancing figures betwaan eudied Agures in respect of tha fuit
financial year end the pubished year to dala Bgutes up lo the end of third querler of tha curend and pravious fnancla) yans which was subjact ba
Emitad review by the slalulory audilors,

Thare has hean na malarlal change In s acceunling poticias adoptad durng tha yaar sndad March 31, 2024 for tha Standalone Financlz| Resulls
as eosmpared to thosa followsd In the Slandelona Financlal Statements for the year andad March 34, 2023,

Dalalls of loene Iransferrad! acquirad during the yasr andad Merch 31, 2024 undar the RBI Maslar Directlon on Transfer of Loan Exposures dated
Seplember 24, 2021 a3 amended ere givan balow -

{l} Tha cempdny has nol fransfered any Non-Parorming Assels,

(i) Tits company hoa nol fransferred any loan nat In defaull,

{15 Tha company kea nol acqulrad any Speclal Maplion Accaunt,

{iv} Tha company hes nol acqulred any streszad loan and faan not In defaull

Flguras for tha pravious parladfysar hava baen rapeouped wharsver necassary ka conform {o cumeny paslediyaar prasentallar

e
,f\.$3‘¢‘2 {ﬂf‘; \ For Kalak Mahindia tnvesimenis Limiled
"3/ RN
o/ . R
= b
Ptace: Mumbal \%l\ Amlt Bag
Dala: May 20, 2024 \:;;,‘\ Managing Dirastor and
N Ghlaf Executlve Offleer

e
I :_( Place: Bafl

.




L

st BRPTEE s

oy T i

At TR T LTI

L

AT e T

Prasne

e — kiR

JE U p—

Annexure |

Dlsclosura bt complangs with Regufation 62(4) of Secusitles and Exchanga Board of India{lIsting ObHgatiens and Dlsclosure
Requiromeants) Regulatlons, 2015 for the year onded March 34, 2024

S por. - fpartlcliars, Cmatlar T e i
a}  {Debt Equity Ratio* 3471
b)  |Debt Service Coverage Ratlo Not applicable
¢} finterest Service Coverage Ratlo Nat applicable
& Dutstanding Reedemable Preference Nil
Shares{Quantity and value}
Capital redemption reserve; <1,003.85 lakhs
o Capltal redemption reservef Dabenture Debenture redemption reserve is not requlred in

redenmptlon reserve

fi  [Met Worth

g}l |Net Prafit after Tax

bl [Earnlng per share

Current Ratlo

Jil Long term debt to working capitat ratio
k)  iBad Debt to account receivable ratio

1} |Current Lahility Ratie

m)  fFotal Debt to Total assets®

n}  |Debtars Turnover

o} finventory Turnover

pt  [Operating Margin(s)*

13 |Net profit Margin{%)*

f)  [Sector Specific equivalent ratlos such as
{1) Stage lll ratio*

{il} Provision coverage Ratlo*

{ilY) LCR Ratlo

{lv) CRAR

respect of privately placed debentures In terms of
rule 18{7}{b)1 of Companles(Share capltal and
debentures) Rules 2014

% 3,20,005.87 lakhs
% 47,496,214 lakhs
Basle & Dilluted- X 844,74
1.23:1

7071

Not Applicable
38.16%
76.98%
Not Applicable
Not Applicatte
45,13%
33,36%

0.38%
60.28%
107.78%
26.94%

‘Formula for Computation of Rallos are as [olfows -

i} Debt Equily Ratio

(1)) Tolal Debi to Total assels
(i1} Operating Margin

{iv} Nat profit Margin
{v} Slage Il ratlo

{vi) Provislon coverage Ratlo

(Debl SecuritestBorrowlng  other than Debt Securiifes+Subordinate
Uabllilles)/(Fquity Share Gapiial+Reserve and Surpius)

(Debl Securites+Borrawing other than Debl Securilles+Subordinata
Liabilitiss)/Tolal assels

{Profit bafore taxslmpaliment en financial instruments)Tolal Income

Profit after 1ax/Total Income
Gross Slaga |1 assstsfTotal Gross advancas and cradil Substilules

Inpalrment loss sllowance for Siaga HGross Slage |f assets

I T T
i CEALFOATEAY :

i
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Annexure Hil

Disclosure pursuant to Ghapter Xt of SEB! Operational Clrcular no. SEBYHO/DDHS/PICIR/2021/613 dated
August 10, 2021 {amended on July 07, 2023}

. Annexute A
Sr No. | Particulars Detalls

1 Name of the company Kotak Mahindra Investments Limited

2 CIN ‘ UBB900MH1988F.C047986

5 Cuistanding borrowlng of company as cn 11,368,389

March 31, 2024 (in Rs. Cr)

Highesl Credit Rating During the previous FY [NCD: CRISIL AAA/ Stable
4| along with NCD Tier Il: CRISIL AAA/Stable and ICRA AAA
name of the Credil Raling Agency GP: CRISIL A1+ ICRA At+ and IND At+

MLD: CRISIL PP-MLD AAA/Stable
Name of Stock Exchangs in which the fine  {Bombay Stock Exchange
5 shall he paid, in case of shortfall in the
required borrowing under the framework

We conflrm that we are a Large Corporale as per the applicabliily criterta given under the chapter XIi of SEBI
Operallonal circular dated August 10, 2021 as amended on July 07, 2023,

Annexure B2

1. Name of the Company: Kotak Mahindra investments Limited
2, CIN: LBE900MH1988PLC047286
3. Report filed for FY (T} 2023-2024

4. Dstalls Current block;
(alt figtres in Rs Crore)

Sy, No Particulars Details
f. 3-year block period FY - 2021-2022,
FY - 2022-2023,
‘ FY - 2023-2024
i Incrementat borrowing done in FY {T) (a) 5,216.81
iif. Mandatory borrawing to be done through debt securities in FY (T) 1,304.20
{b) = (26% of a)
v, Actual borrowing done through debl securltles In FY (T) (c) 4,356
v, Shorifall in the borrowlng through debt securitles, if any, for FY (1-1) NIL
cairled forward to FY (7). {d) :
v, Quantum of (d), which has been met from (c) {e} NIL

A
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vil,

Shortfall, If any, in the mandatory barrowing through debt securities
for FY (T)

{after ad{usting for any shorifall in borrawing for FY {T-1) which was
carrled forward to FY ({T)}

()= (b}-{(c)-(e}]

{If the calculated valye is zero or negative, write "nil"}

NIL

(afl fl

ures I Rs Crore)

St. No

Detalls of penalty to be pald, If any, In respect to previous block

Detalls

3-year block pericd

FY -2021-2022,
FY - 2022-2023,
FY - 2023-2024

ii.

Armount of fine to be paid for the block, if applicable

Fine = 0.2% of {{d)-{e}} S

b A

ey Sy A

W W

Rajeev Kumar Jay Joshl

ComE ny Secretar%/ Chief Financial Officer
Membership No. A15031 Membership No. 113701
Ph 022-82186303 Ph 022-660656223

Date: May 28, 2024

NIL




Disclosure in compliance with Securltles and Exchange Board of India Cireutar SEBIHO/DDHS/DDHS-
RACPODH/PICIRI2023/172 dated October 19, 2023 for the year ohded March 31, 2024
{Rs. In Crores)
S No. - Particulars : Datails .. . - -

Ouislanding Qualified Borrowlngs af the start of the

1 financlal year * 6,282,22
Cuistanding Qualified Borrowings af the end of the

2 financlal year * ] 9,684.50
Highest credit rating of the company relating fo the
unsupported bank borrowlings or plain vanilia

3 bonds, which have no strucluring/support built In, GRISIL AAA/Stable & ICRA AAA/Stable
Incremsnlal borrowing done durlng the year ‘

4 {qualified borrowing} # 6,216.81

5 Borrowings by way of Issuance of debt securities 4,356.00
durlng the year #

* Primary Borrowers are considered
# Numbers Reported basls Face Value

For Kotak Mahindra Investments Lhinlted

AN

an Joshi

CFO

Place: Mumbai
Date : May 28, 2024




Katak Mablndra vestmants Linted
Regd.Gffica ! 27BICC, € 27, G Block, Bandra Kuda Complax, Bandra (B ), Mumbal - 400 ¢5§
CiH : Wa5300MH1988PLC04T966

Webslte; v kmilcaln Yelaphono! 01 22 62185302
Conaolldated Relalad Parly Transagtiona For 8ix enths Ended As on st March, 2024

PART A
IRs In likhs)
Delails of the Incase
parly {fleted Valua of manles ara
oniily Valus of the relatad pardy  |fransacien du2a la elther
8, N, [atalls of 119 ¢ounlerpa Type of relaled party trenvacil P -
{aubsidiary} atells ounlerparty vie of relaled party Fenvacilon transaatient as approved Ly idugng tha partyasa
antering into tha sudi commillaa raparting result of the P
tha tranzncton (EY 2023.2024) |period irnsacllon :
Relat{enship of the
cabnterpanty with Opening Claslig
Hame Nama tha Hsled aniity or balaries balence i
1ts subaidiary ‘
Kotak Mah'ndr
1]Investmants Ud [Ketak Mabindra Bank Ltd, Holdirg Company Equltyshates . - 552,26 $62.14 :
Kotak Mahlndrs
lnvestnents 118 |Ketak Mahindra Bank Ltd, Holding Company shizre Fremium - k 33,240.37 31,240,37)
tublact to repulslony I'mits
¥edak Mahiadra {rultiple ey durtag Lhe
3|'nvestments Lid [Kolak kabiadta Bank ttd. Holdng Campany Term Depasits Fliced yaar) 7,03,552.41 E
Subject to regulatony Bmis
Hatak bakladra {rouftipla imas during tha H
Atrvastments Lid [Katzk Makiadra 820k Iid, Hrald'ng Company Tarm Deposits Repald yazth 7,02,554 31l 4 l
Kotak Mahtndra t
Sllavestments Lid |[Kolsk Mablndra Bank Lid. Holdng Company Interesy Iatorna cr Term Deposhiy 2,00000 £53.40) 1 !
Katak Makindra ‘
&[kavasirnents Lid [Holak Makindya Baak Ltd, Helding Compiny  |8artgedags Repaid 25500000 10,000,0% 4 ;
i
Keotak Mahindra
Mlnvestmepts Lid |Yotak Mabadra Bank Ltd. Ho'dtag Company Interes] Fapanis on barrawdag 5,200.0¢ 123547
Xatak Mahlndra :
Blinvasimants Lid [Kotak Mabindya Gank Ltd. Hotding Company Sesvica Chargas latoma 175,00 §5.00% -] i
i
i
Katsk Mahledra A :
ollwesimantsLid [Ketek Mahiadiz fank Ui, Holding Company Dzmal Charges 10.00 204 R E |
;
Yotzk Mahindra :
1¢{Invastmarts Ltd Kotak Mahindra Baak Lid, Haldtog Company Bank Charges 345 4 !
Kotak Mahladra
11flavastments L8 [Ratek Mahindra Bank Ltd, i{a1ding Company Operallsg exgentes 350,00 157904 E
Folak Mableda :
12{invastmants Lid [Kolek Mshirdra Bank Lid, Holdlng Company thare Sendes Cort 700,00 55.53 R 1
¥olak baltidra
13{lavastmants [td [Xatak takindra Dank Lid, Holdtag Cdmpany Ikcence Faes 650,00 LEIAL E -
Katak Mahadra :
Uilwestmeants bd [Rotak Wshindra Bank td, Holdieg Corepany __ [Royaity Expants 300.09 Liacy ] |
5
Kalak Mahladra
15|investments d ﬁkohk thal'ndsa Dank L1d, Ho'drng Company €507 Compansallon 7500 L4.L 1 R i
Kotak Mehlidra .
16/investments Lid [Katak Mahindrz Dank Ld, Ho'dirg Company SARS an Emplayaa Transfor On Aclual 4L 1o 1
‘ !
: Kotak Maklailta J i
17lInvestmants Ld [Xotak Mabiadra pankidd, Holdlrg Campany Referral feas/IPA fres pald 30,00 534 E H
{

E
i
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Kotak Makindra
J8ltnvesmants W [Kotak Mahfadia Dank Lid, Holding Company Trangfer of Habllity ta group companles 03 Achal 4130
Yotak Mzhtadna
19lvaitments Lid [Kelak Mshledia Bank Lid, Holdlng Corpany Trapafar of habiity from provp compzalas Oa Astual pEREY b
—
¥etek hohindta
0|invasiments Ltd [Kotak Mzhladeas Bank Ld, Holdlng Campany Aeforral fees Incoma T4.30 7433 1 E
Kotsk Makindrs
2tavaitearts Lid [Rotak Mahladia Bank Ltd, Haldiig Copany Balanca b currend zeceual . - 51,213 50 §7,818.22
olzk Mahfadra
20 invesiments Lid {Kolek Mah'ndra Bank kid, Holding Company Tetm Deposits Flaced + - 4,050,480 43.8%;
Kotek tdahindra
23l tsAld |Kotak Mahindra Sank Lid. Holdlag Carrpiny Borrawings . . £0,444 25 3051647
Kolek Mahlndra
2 levestments ki [Ratak Mahtedra Bank itd, Halding Company Seovice charges payikls - ~ 194.1% W3
otk Mehindra
25{tnemepts Itd Wotak Mahindra Baak Ltd, Ho'ding Company Seevice chargas recelvikle - -+ 21,75 354
Kotak Mabindra Irtarast Arcrued RecelvablefPayable on CIAS IRS FOINS
26[tnvestments itd [Kolak Mahlndra Bank lid, Holdleg Cornpany FRtA . . 176 3 504
etk Mahindrs
Hlkawesments Bd [Ketak Makindra Bank Lid, Holding Corpary Fees payable / Ches payatla / Other Payables - Lo
Xolak Meliindra Subsidtary of Holding
alinvestenenls Ld [Kotak Secudiles ibmited Cocnpany Irtereston Hoa Converditla Delienlures Bsued 2,535.00 T
Xatak Mahladra 1subsidiapy of Haldisg
23 Havaibments td |Kolak Securitat thrited Company Dammzl Chargay 3,00 016 E
Kolak Malvadra Substdlary of Holdlng
FoHrvestments Ltd [Kolak Secudifes Umited Campiny Brokersga f Commistisn bapansa 0.0 154% f E
Kotk Malvndra Subcdlany of Heldleg
ALjlnvesimeats Lkd Kotk Sequritlas Umitad Campany Transfee of Iabdity Lo graup compantas On Addual 6.16 4
Matak Maklndra Subg!dary of Heldlng
33(Iryestments tid [Kolak Securlilas Umited Company Han Coaverlitle Dzbiatutes Isiuad - 15,362.32¢] 18,156 54,
Kolak Mabladrs 18ubsidiary of Heldirg
A3 Invastmenttiid Kelak Securitkes Umiled Carmpany Damat chaigas payzhia - B az 0.2)
¥alak Maktndra Substdlary of Haldlng
FfInvastmends Ltd (Ratak {rcuritlas Ldtad _|company Seevice chargas Payable - - 0,14 1
Kotak Mekladra Subsldlary of Holdtag
3Isptavaskments Lid |Kotak Sacutltias Liemited Comparny Qulilapding flecelvable - B 1,617,
Kotak Mabledn $ubsidtany of Holdng
3phinvestmenis Lid [Kolak Mabdadez Pifma Umtted  [Campany Shased sapvice Incotte 150.03 3300 E
¥otak hfalindia Sulnidfary of ioldirg
Iplvastroerts d |Ketak Mabladra Prima Umled  [Cormpany sarvice charges flacehatlz . 35,43 o4
¥olak Makindra Subsidtary of Holding
35ltnvastmasts Lid [Rotak fahiedra Pdmz Umited  [Carrpaiy Trantfer af assets lom groyp cormpanles On Actuzl 0o
¥otak Mahtadra [Kotak{alrasitucture Debl Furd  JSubsldlacy of Helding
3g)Enyestmizels Lid JLmited Compsny Shired senvied fpcama 100 18 0 G
Folak Mehindra RetakInfrasirueture Pebi Fuad  [Substdiary of Holding
A0[tavastmients L [Umited Compary sendco charges Receinat!y - 7.3 33




'
Kolak Makndra {Kalak Mahindra Seaaral subitdiary af Holdig '
|- A1 |kweitreats Ud Untyrants Campany Limied (Camgany Intusance premhum Edpease 10,60 2.4 E :
Kotak Makindra [Kotak tlahindia Goaenl Hsubldiary of Holddag :
4ninvastenents Ud Jinwurance Company Limited Company Prepald expanses / Prepayment . E 0.5 0,54 .
Kodak Mablrdra [Kolak Mahindr Life Inturrca  YSubstdlary of Helding
A3investmeats itd Company Lbmited Compiny Tnserance premium paid bn advance - | 513 .
1
|
Koluk Alkarnate Asset Managers * b
Katak Mahladra dimiled {Easiler Xalak lovestmantSubstdiary of Halding !
44[Investrnests Ud fadvisory Umited} Campany Trenifer of sabiity ta group companles -Annyal Inceatives | On Actua) EET E i
¥olak Alternate Asset Managers “
Kotak Mahlndra {Umited {Caitles Kotak lnvestmentisubsidiary of 1telding
4% Ltd [Advisory Urited] Campany Sapvice chaiges Fayable . 1160 .
i
i
t
Kotak Mabindra Substdtary of Holding {
45 |Invastradnts L1d 1855 Microfnanca Umvited Lomgany Iaterast oa deposits / bonrowings 23475.00 465,371 } L
|
Kotak Mahindrs Subsldlary of Holding toer . i
51{1a L5 Lid (955 Micrefnasca Limited Company Laconing . 16,145 35| 10,24201 i
‘ i
i
Kotak Makindra [Katak Mahladsa Capital Subi'dlary of Helding ]
4BjlavestmentaLtd JCompany Limited Campany fefarval (2o ntoma 109,00 54.74 1 !
Kotak Mahtadra filolek Mah!ndra Caplial Subsidlary of Holding
43]lavesiments Lid [Campany Umlied Company fegelabla towards Refernal fea bicoma . 4 59,13
¥atak Mahindra Asiod e of Helding . "
Soltovertments btd EPhoant ARG Private Uimited  [Company _{investmants — Grags . 6,164.50 6§,100.50
Kotak Mabindra fBusiness Standud Privata [$gnificant nflyence ol
S1invesimants Ltd fWimited Uday Rotak Iivi g simaats - Groas - 1 6.10 0.20 ,
Kolak Mahdsdia fustness $andard Privale Sgalflcantinfsence of
S2llavaitmeats Ltd [Uimited Uday Kolak Provislen for Dlminutlan - .20 [ %

Aero Agencles Privste lmited
Kotak Kahiadra [{formerly kndwn as Aera
53|la Ltd {Azensies kisnhed) $zaiikant tnfiuence  (fees Eupenses 15.00 2.4y

4
AeroAgenslas Private Umitad
Kotak Mahindra flloranaily known as Aero

S4linvertments Ltd {Agencles Umited) [$Iznlflcant Influnnce  {Prapald {Peepayment J Fees deceleabla - 047 &4
Kotak Mahfadra .
s5|investments Lid [Mr, Arit Dagd RAP af KL Remunerzlion 0a Actyal 121.63 p E .
Kotzk Mehindra
Slinvestments Ltd |Mr, Jay Jashi KAAP af KhL Aemunetation On Actust 312

Kolak Mahindra

57|veestments Ltd s R3jeev Kumar HMP of KASH Ramunatation On Aclyal 49.84 E
Kotak Mahtndra
58}Investrraaly tid JCHAHDANSHEXHAR SATHE Olrectes Dleclor Siling Fees & Commisslon On Aduz| aLog 1 4
Xotak Mahiadra
5 ts Ltd |PADMIMI KHARE KAICKER Dlrecio! Director Siltiag Facs B Commdsslon an Acteat 30.24) :
Yolak Matiadsy hect
E0lweatrraaid |PARESH PARASHIS Orects! 0lrectar Slitlag Faes B Commisslaa On Actvat 154 1 1 :
Fotak Mixindra
Gllhmlmmultd PRAXASH APTE Chvecter Dieector Sfiklag Feas & Commlsslon On Adtual 1! i i ;
Kol Mikiadn et :
Gavitmentsitd  [Uday Kotek eder IDlrecter $liking Feed & Commlstign On Actsal 121 E ] i

G3llrutmeptsttd  |Baswa AshelcRag Otreclor Diectar $ng Fees & Commlssiaa on At 274

¢ {olak KMahlpdm Investmants Limitad

A
(M4 CEO)
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Kotak Mahindra Investments

January 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financlal Results for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investments Ltd. (“Company”} under Regulation 52 of Securities and Exchange Board of mdia {Listing Obiligations

and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2} read with Part B of Schedule I of the Securities and Exchange Board of
Indla {Listing Obligatlons and Disclosure Reguirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 18, 2024,
have Inter-alla, consldered, reviewed and approved the Unaudited Financial Results for the quarter and Nine Months
ended December 31, 2023, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith. The said Auditors' Review Report contains an unmodified optnion on the

Unaudited Financial Results of the Company.

The disclosures In compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed aiong with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securitles of the Company and the security
cover certificate is made in the Unaudited Financlal Results for the guarter and Nine months ended December 31, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For ¥otak Mahindra Investments Limited

Rajeev Kumar B
(EVP Legal and Company Secretary) o
Encl: as ahove

Kotak Mahindra Investments Lid,

CIM LO5900MH TUSBEL 047980 Reqisteredd Office:
) 2IBKC, € 27,6 Block
3id Flovor, 12 BKC, C-12, T91 022 62185320 Bandra Kurla Complox,
G Blodck Bandra Kinla Complex F+9E022 62215400 Bandra (£}, Mumbal - 400 051,

Bandha (East), Mumbal - 400 051 wynwskotak.com tiharashira, lndia,



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

[ We have reviewed the accompanying Statement of Unaudited Financial Resuits of Kotak Mahindra
Investments Limited (“the Company™) for the quarter and nine months period ended December 31,
2023, and the notes thereon, (“the Statement”) attached herewith, being submitted by the Company
pursuant 1o the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, duly initialled by us for identification. This Stalement,
which is the responsibility of the Company’s Management and has been reviewed by the Audit
Commiltee and approved by the Board of Direclors at their respective meetings held on January 18,
2024 |, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34°), prescribed under section
133 of the Companies Act, 2013 (“the Act”) read with refevant Rules issued thereunder, the circulars,
guidelines and directions issued by Reserve Bank of India (“RBI”) from time (o time, as applicable and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review,

2, We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India, This Standard requires that we plan
and perform the review to obfain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit, We have not performed an audit
and accordingly, we do not express an audit opinion,

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which il is to be disclosed, or that it contains
any malterial misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of incoime recognition, assel classification,
provisioning and other related matters, to the extent those are not inconsistent with the Indian
Accounting Standards prescribed under Section 133 of the Act.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

N
,

hﬁﬁ?"’“
PTG G

Roslni R. Marfutia

PARTNER

Membership No.: 106548
UDIN: 24 [06548BIKCSSF891S

Mumbai: January 18, 2024,

LLP IN @ AAH - 1437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 ol

TEL ¢« dnaY faad Avc® Asnn AirR waan FAY + fn1Y fanl fivs@ Kane



Holak Mahindra Investments Limlled
Hegd.Office : TRISC, © 27, O Black, Bandra Kurda Complax, Bandea { € ), Mumbal - 400 951
C 1 U§5900MH1088PLC04T086
Webstg; vaweimd.coln Teliphone: 91 22 6285307
Slatement of Unaudited Flnancial Resuits for the quarter and nine months ended Decombar N, 2023
Statomanl of Profll end Loss {Rs. In lakhs}
Partlcutare Quarter endad Yino monthis onded Year gpded
Decombor 31, 2023 STPIUTIII% Tngcomber 31, 2022|December 31, 202 Dacember 31, 2022]  Masch 31, 2023
Unaudilad Ynsudifed Unaudilad Unaudiled Upaudited Audited
REVENUE FROM OPERATIONS
i) |Intaresk ncorss 3767146 AN 220425 1,00,193.27 61624 02 88,593.19
{i) |Dividend Incoma 4430 21,07 §9.67 409 14446 177.0t
{id) |Melgan on falr value changes 2,260.49 §,054.08 at1.50 3.546.47 1,31830 194572
0 Ned galn on deracopniten of fnanclal lastrumenls under amortisod cost - . . - . {381)
catagory
{v) |Others 221 297,15 115.02 61427 29721 648.34
(I} [¥olaf Hovenus fronaparalions 46,149.97 33,800.5] 2151049 1,04,4%8,10 £3,184.25 80.460.65
(Hy [Otherlncome 7069 t7i.20 65,14 166,84 320,62 41832
(1} {Total Incoma (i +11} 49,270.58 387,80 22,675.24 104,767,604 63,713.87 $0,87897
EXPENSES
{} iFinanca Cosls 19,466.04 16,140.69 10,292.76 60,083,56 26,637,69 39,300,651
(#} [Impaliment on financlal Inslrumants (654.44) 64533 {270.87) {1,500.30) 1,402,144 {1.413,18)
(ia) [Ermployas HeneRis expentas 1,104.23 1,160,714 1,03.23 3,418.26 2,954 382197
tiv) [Deprecddation, amodization pad tmpaliment 479 16.80 51.62 8724 159.25 208.64
{v) |Other exponses 87578 §07,68 B7562 251237 233992 3,242.47
V) |Total expenses 20,606.40 18,778.14 11,952.35 55,476.04 33.403,24 46.168.31
(¥} [Profittoss) before Lax {11~ V) 19,484.16 15,193.66 10,6§3.35 49,282,060 30,3108 45,712.68
(V) {Tax expensa
{1} Curren lax 5,293.0% 4456327 3,366,244 13,24234 8,269,13 11,611.38
() Delomed lax {306.38) 574,38, 6684.52) {665.46) (416.23) 49.83
Tolallax expense {{43} 4,888.71 3,854.88 FREINE] 12,056,318 784740 11,711.21
(W) fPrectitidoss for the patfoed (V- V1) 15,477.45 $1,301.78 7,821.83 1§,626.62 2246023 34,061,456
(Vi) [Other Comprehensiva Incoma
(i} hems thal witi nol ke reclassified o profil or losy
~ Remwaswrgments of the defined bonafil plans 7.4 1322 42.27 34.97 67.66 14.00
{ii} Incomma tax relating to Hams that Wil nol ba reclassifed o profit oz doss (1.80) (#8.42) (10,54} (8.60) {14.49) (3.52)
Tolal {A) 5.3 §4.80 3163 2617 43.07 10.48
(7} llems thal i bo eochassiied 19 profil or Joss
- Financial Instsments maasurad al FYOC! 226,98 125.08 61171 970.64 1£,028.63) (796.69)
i} Incoma fax relating to Hams that will ba reclassifed to proflorlass {66.87) {31.48) {F28.78) {246,78) 268,09 200.51
Tolal {B) 169.09 93,60 382,93 PR N (769,74} 598,18}
Other comprehanslve Insome {A + B} 174,43 148,40 414.56 763.58 {126.67} {685.70}
{IX} |Total Comprehansiva Incoma for the perled (Wil + Visl} 14.651,88 1£.450.18 8,238.19 37,384.68 21,741,86 3),415.76
{¥) |Pald-up oquiy share c2pilal {faca value of Rs, 10 per share) 562.26 56226 662.26 £62,26 562,28 62,26
{11y [Eamnings per equity share*
fasle & Dituled {Rs.) 257.4% 2010 13914 631,40 393,61 60473
Sea accorrpanying note to the finapcial resuits
* numbars ate nol snnualized for ning months ended Decembar 31, 2023 and Dlecambar 34, 2022 and quarter endad Dacember 31, 2023, Seplember 30, 2023 and Dacember 31, 2022
Place t Mumbal
Date ! January 18, 2024




Netos!

{

o

The financtal 1950ils sre preparad in accordanca with the requirament of Regulation 52 of tho SEBY { Listing Obligations and Disclosure
Requiremonls) Regulalicns 2015, recagntlon aad measuremont principles 1atd down in the Indlan Accounting Stendard 34 " Interlm Financlal
Reporilng” as prescribed under sacllon 133 of the Companles Act, 2013 read with relevant yules thereunder and other acceuntlng prinelples
genarally accepled in indla,

The abova rosulls were reviewed by the Audil Comrmilles amd agproved and laken on record by tho Board of Diraclors ai thelr respectiva
meellngs held on January 18, 2024, The results for the quarler and nine monihs ended Docamber 31, 2023 have been reviewed by the
Stalulory Auditars of tha Campany,

Transfor to Special Reserve ws 45 IC as per RBI AcY, 1934 will bo done at tha year end,

Disclosuro In complience with Regulation 52(4) of Secwrilles and Exchange Board of India{Listing Obligallons and Disclosuro Raqulrements)
Ragulallons, 2015 for the nine monlhs ended Dosember 31, 2023 s allached as Annexuse [

These Branclal resulls have been prepared In ascordance with tha reguirement of Reguiation 52 of the SE8] {Lisllag Obigations and Disclosure
Requiremanis) Repulations, 2016, as amendad from ims to Ume.

The securly cover coffficale as per Regulation 54(3) of Socurltles and Exchange Board of Indla {Llsling Obligations apd Dlsclosure
Requlroments) Regulations, 2015 Is allached as Annoxure il

Detals of loans kansferred! acquired during the nlne months ended Becamber 33, 2023 undar lhe RBI Maslor Direckon on Transfar of Loan
Exposures dalad Septembar 24, 2021 as amended ara given below

(I} The company has net fransferred any Non-Perfomming Assals,

{il} The company has nol lransferred any loan nol In defaull,

{i}) The company has nol acquired any Speclal Menifen Accound,

{Iv} The company has nol acqulred any stressed fean and loan nol in default,

Flguras for the previous pededifysar havo been regrouped wharover necessary to coenform to current parledifyear presentalion,

For Kotak Mahindra lnvestments Limiled

/ ::\!""‘“’”J‘l‘:: ' \/(\Lj\
‘\

Placo : Mumbal wo SN \V Amit Bagri
Date ! January 18, 2024 " I Managing Director and
Chlef Exsculive Olficer




Annexure |

Disclosure in compliance with Rogulation 52{4) of Securities and Exchange Board of Indla{LIsting Obiigations and Disclosure
Reyuirements) Regulatlons, 2016 {for the nine months endad December 31, 2023

SrNo. |Particulars

Ratlo

a}  |Debt Equity Ratio*
h}  [Debt Servige Coverage Ratio
¢} {Interest Service Coverage Ratlo
Outstanding Reedemable Preference
d)
Shares{Quantity and value)

Capital redemption reserve/ Debenture

e
! redemptlon reserve

f) Net Worth

g} |Net Profit after Tax

h}y  [Earning per share

) Current Ratio

I Long term debt to working capital ratlo
k) |Bad Dabt to account receivable ratio

1) Current Llabliity Ratio

m) [Total Debt to Total assets*

n}  |Debtors Turnover

o} fhventory Turnover

p}  |Operating Margin(%)*

1) [Net profit Margin{%)*

r}  |Sector Speciflc equivalent ratlos such as
{i) Stage Nl ratlo*

{H) Provislon coverage Ratlo*

{1} LCR Ratlo

{lv) CRAR

3.35:1
Not applicable
Not applicable

NIk

Capital redemptlon reserve; Rs, 1,003.85 Lakhs

Debenture redemption reserve Is not required in
respect of privately placed debentures In terms of
rule 18{7)b}{l1) of Companles{Share capital and
debentures) Rules , 2014

Rs, 317,047.92 Lakhs
Rs. 36,625.62 Lakhs
Basic and Dituted - Rs, 651,40
1.15:1

8.89:1

0%

43,49%

76,28%

Not Apolicable

Not Applicable
45.61%

34.96%

0.64%

73.44%
97.70%
24.59%

‘Formula for Computalion of Raltos are as follows :

{i} Debt Equity Rallo

{ii) Tolal Debt to Tolal assels
) Operaling Margin

{iv) Net profil Margin
{v) Slage il ratio

{vl} Provislan coverage Ratlo

(Debt Securlles+Borrowing other than Debl Securllies+Subordinate
Liabilitles){(Equily Share Capltal+Reserve and Surplus)

(Debl Securites+Borrowing other than Daebl Securilles+Subordinate
LiabiliftesyTotal assels
{Profit before tax-+Hmpalrment on financlal Instrumenis)/Total Income

Profil after tax/Tolal income
Gross Slage il assels/Tolal Gross advances and credit Subslitules

Impalment loss aljowance for Stage NlGross Stage |ll assels
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KALYANIWALLA
& MISTRY LLP

CHARTEREDR ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Resulis
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Reqml cnents)
Regulations, 2015

To the Board of Directors
Kotak Mahindra Investiments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company®) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group’) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obhgatlons and Disclosure Requirements) Regulations, 2013, as amended (‘Listing Regulations’),

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separaté qud;ted tinancial statements/financial

information of the associate company the aforesaid Statement:

(1}  includes the annual financial results of the following entity

Sr, Name of the Entity - ' Relationship
No. | with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(ii)  is presented in accordance with the requuements of Regulation 52 of the Listing Regulations in
this regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of
the Companies Act, 2013 (“the Act”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are firther described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Charlered .

LLP IN . AAH - 1437
REGISTERED OFFICE @ ESPLANABRE HOUSE, 29, HAZARIMAL SOMANE MARG, FORYT, MUMBAI 400 ooy
TEL.: {9t} {22} 6158 6200, 6138 J2o0  -FAX : {91} {r2} 6148 627y .



RALY AR IWALLA
OMISTRY LLP

Accountunts of India together with the sthical requirements that are relevant io our audit of the
consolidated financial results under the provisions of the Act and the Rules therennder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethies.

We belleve that the audit evidence obtained by us and other auditots in terms of their reporis referred
te in "Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion,

Management Responsibilities for the Consolidated Finaneinl Resulis

This Statement, which is the responsibility of the Holding Company's Management and approved by
the Holding Company’s Board of Directors, bas been prepared on the basis of the consolidated annual
financiad statements, The Holding Company’s Bueanl of Direclors s responsible for the preparation and
presentation of this Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting prineiples generally accepted in India and in compliance
- with Regulation 52 of the Listing Regulations, The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records In accordance
with the provislons of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other rregulacities; selection and application of appropriate acconnting polioies;
making judgments and estimates that are reasonable and prudent; end the design, implementation and
malntenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and falr view and are free from material misstatement,
whether due to fraud or error, These financial results have been used for the purpose of preparation of
the Statement by the Directors of the Holding Company, as aforesaid. '

" In preparing the Stafement, the respective Board of Diregtoss of the companies included in the Group
are responsible for assessing the abitity of the Group to contimue as a going concern, disolosing, as
applicable, maiters related to golng concern and using the going concern basis of accounting unless the
respective Boatd of Direotors elther intends to Hquidate the Group or to cease operations,. or has no
realistic alternative but to do so, .

The respective Board of Dicectors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Cossolidated Financial Results

Our ohjectives are to obtain reasonable assurarice about whether the Statement ss a whole is free from
material misstatement, whether duse to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, butis nof a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists, Misstatements can
arise from fraud or ercor and are oqnsidered materlal i, individually or in the aggregate, they could
reasonably be expeoted to influence the economic deolslons of users taken on the basis of the Statement,
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As part of an audit in accordance with SAs, we exercise proféssiunal judgment and maintain
professional skepticism throughont the audit, We also:

« Identify and nssess the risks of material miisstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain auditevidence
that is sufficient and appropriate to provide a basis for olir opinion, The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, imtentional omissions, misrepresentations, or the override of
internal control,

« Qbtain an understanding of internal control relevant 10 the audit in order to design audit
procedures thal are appropriate in the clroumstances, Under Seotion 143(3) (1) of the Act, we
are alsotesponsible for expressing our opinion on whether the Holding company has adequate
internal financial controls with reference fo consolidated financial statements in place and the .
operating effectiveness of such controls,

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

«  Conclude on the appropriateness of the Board of Dircotors nse of the golng concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertalnty exists
related to events or conditions that may cast significant doubt on the-ability of the Group to
continue a8 4 going concem; If we conclude that & material uncertainty exists, we are required
‘to draw attention in our auditor's report to the related disclosures in the Statement or, if such
-disclosures are inadequate, to modify our opinion. Our conclusions are based on the andit

. evidence obtained up to the date of otr auditor's report. Howsver, futurs events or conditions
may cause the Group to cease fo continue as a going concern,

¥ Evaluate the overall presentation, structure and content of the Statement, including the
digclosures, and whether the Statement represent the underlying transactions and svents In g
manner that achiéves fair presentation, S

#  Obtain sufficient appropriate audit evidenice regurding the financial staterment/ financial
information of the entities within the Group to express an opinion on the Statement. We are
responsible for the direction, supervision and parformance of the audit of financial information
of such entities included in the Statement of which we-are the independent auditors. For the
‘other entities included in the Statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other entities

included in the Statement of which we are the independent andifors regarding; among other matters; the

planned ‘scope and timing of the audit and significant andit findings, including any significant
 deficiencies in internal contro] that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relovant
ethical requirements regarding independence, and to communicate with them-all relationships and other
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matters that may reasopably be thought to bear on oor independence, and where applicable, related
safeguards,

Oiher Maiters

The Staternent includes the aundited Financial Results of an associate company whose
Financlal Statements reflect Group’s share of net profit after tax of Rs, 5,577.951akhy for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been sudited by their respective independent auditors. The independent auditors’
reporfs on financlal statements of these entities have been furnished to uy and our opinion
on the Statement, in so far as it relates 1o the amounts and disclosuses ineluded in respect
of these entities, is based solely on the report of such auditors and the procedures performed
by us ara a3 stated in paragraph above,

Our opinion on the Statement is not modified with respeet to our rellance on the work done

and the reports of the other auditors and the financlal Information certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Reglstration No, 10460TW/W.100166

. ek degalins )
Roshni Rayomand S5sa

T e R -
Marfatia i —
Drw TRLTCHE ThINZI 45T
Roshni R Marfatia
Pariner
M, No:: 106548

UDIN: 23106548BGUVYNY407
Mumbai, May 26, 2023,



Kotak Mahindra Investments Limited

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbal - 400 051
CIN : UB5800MH 1988PL.C0O47986 :

Wabsite: www.kmil.co.in Telephone: 91 22 82185303

Consolldated Statement of audited Financlal Results as at Mareh 31, 2023

{Rs, In lakihs)

Consolidated Stalement of Assels and Llabifitles

As at As at
Ny [parteulars March 31, 2023 March 31, 2022
. Audltad Audited
ASSETS
1 |Financiat assets
a) [Cash and cash equivelents ) ) 33,347.38 36,964,689
b) |Bank Balance other than cash and cash equivalents 47.08 45,03
¢) |Receivables
Trade receivablas 0.28 1287
Clher receivables 165.46 214.67
d) |Loans 9,33,638.92 6,66,846.66
a) |Investmenls
investments accounted for uslng the equity method 22,124.47 16,546.48
Qthers . 2,43,116.77 2,63,514.50
f} |Other Finenclal assets 224.92 224,19
Sub total 12,32,654.27 8,74,429.29
2 [Nondinancial assets
a) [Current Tax assets (Net) 766,78 1,702.42
b) |Proparty, Plant and Equipment 90.90 87.40
¢) [Intanglble assels under davelopment 14.93 3.25
d) |Gther Intangible assets 32.29 192.67
a) |Cthar Non-financlal assels 101.7¢ 245.42
Sub total 1,006.69 2,230.86
Tolal Assals 12,33,560.96 9,76,6680.15
LIABILITIES AND EQUITY
LIABILITIES
1 [Financlal liabllities .
a) [Derivative financial lnslruments 5,601.36 -
b) |Payables
Trade Payables
Total outstanding dues of creditors other than mlcro enterprises and small enterprises 380.84 31107
Other Payables
Tolal outslanding dues of creditors other than micro enterprises and small enterprises 1,426.41 1,198.27
c) {Debt Securitiss 4,80,668.25 3,93,287.04
d) (Borrowings {Other than Debt Securities) 4,17,296.29 3,03,082.87
s} [Subosdinated Liabllilias 20,231.85 20,234.24
Sub total 0,35,894.00 7,18,113.49
2 |Non-Financial liabiiltfes
a) |[Current tax liabllities (Net) 2,689.32 2,427.98
b) [Daferred Tax Babliitles (Net) 1,763.46 456.77
¢) |Provisions 931.20 1,053.29
d) |Other non-financlal Habifities 588.06 531.06
Sub total 59982.04 4,469.10
3 [EQUITY
a) |Equity Share Capltal 562.26 662,26
b) |Otherequity 2,91,112.68 2,63,616,30
Sub total 2,81,674,92 2,54 077.56
Total Liabliities and Equity 12,33,560.58 9,76,660.16




Kotak Mahindra Invastments Limied
Regd. Office : 278KC, C 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbal - 400 051
CIN 1 UBSS00MH 1988PLC04 7986

Wabslte: www kmit.codn  Telephone: 91 22 62185303
Consolidated Statamant of audited Financial Resulis for the Porlod endad March 31,2023

Congolidated Statement of Profitand Loss {Rs. In lakhs)
Particulars Year ended
March 31, 2023 March 31, 2022
Audited Audited
REVENUE FROM OPERATIONS '
() |nterest ncoma 85,693.19 79.695.35
{#) |Dividend Income 177.01 204,12
{H) [Net galn on fair vatue changes 1,046.72 8,605.08
Nel galn on derecognillon of financial Instniments under amertlsed cost {3.61) 110,11
{tv}
calegory
{v) |Otrers 648,34 630.70
(1) |Total Ravanue from oparations 90,460.65 89,145.34
(i) {OtFerincome 418,32 205.83
it} |Total Income {i + 1} 90,878.97 §9,431.17
- |EXPENSES
(i) |Finance Costs 39,300.51 34,682.08
{) Jmpalrmen! on financial lnstruments {1,413.18) {6,278.10)
(i) |Enployee Banafils axpensas 3.827.97 3,472.40
{iv} |Depreciation, amortization and Impalrment 208.54 221,76
{v) |Qther expanses 3,242 47 3,117.80
{IV) {Tolal exponses 45,1686.31 36,218.84
{v} |Profit’{loss) before lax and Share of net profits of Investments :
accountad using equity method ({1 - IV) 45,712.66 53,212.33
v
Share of net profils/{loss) of Investments accounted using equiy mothod §,577.99 1,740.09
{VIl) | Profit/(loss) before taxiv+Vi) 51,200.65 64,952.42
{Vill} | Tax exponse
{1} Cureni tax 11,611.38 12,471,563
{2) Delsrred tax 1,503.69 1,663.70
Tolal tax expense (142) 13,115.07 14,035,23
iX) [Profitf{toss) for the paried (VI - VI 38,175.58 49,917.19
{X} |Other Comprehansive Income
{1} ftems that will not be reclassified to profit or loss -
- Remansuramants of tha dafinad benefit plang . 14.00 (36.37)
{il} iIncome ek wisling lo iterns that will not ba reclassified to profit or loss {3.52) 9.15
Total {A) 10.48 127.49)
{1) items that wil be reclassified to profit or Joss
- Financlal Instruments measured at FVQOCI (795.69) {258.55)
{il) income fax refaling lo items that will ba reclsssified to profit or loss 200,51 66,15
Total (B) (506.18) {190.40}
Other comprehensive income (A + B} (585.70} (217.62}
(X1} {Tolal Comprehansive Income for the perlod {(IX + X} 37,580.88 40,698,57
{X11) [Pald-up equity share capital {(face valus of Rs. 10 per share) 502.26 56220
{Xn3y [Earnings par equlty shara {not annwalised):
Baslo & Dituted (Rs.) 878,87 727.73
See accompanying nols to the financlal resulls

#lacae : Mumbal

Date ¢

May 26, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Qics : 37BKGC, C 27, O Block, Bandro Kurta Complex, Bandia { £ ), Mumbal - 400 051

GIN : UG5800MH1B28PLED4TREE
Websile; www.kmi.codn Telephonse: 81 22 62186303

Consatidated Stalement Of Cash Flaws For The Year Ended March 31, 2023

{Rs. I |okbs)

Het cash {uzed In) f ganeratad from operating activities

Cash ftow from invasting activitles

For the year ended For tha year ended
“Particulars farch 3181, 2023 Mafch 39st, 2022
: Audited AudHed

Cash flow from oparating achivities
Frafit bafore tax 51,280.65 54,852 42
Adjusimenls to reconclio pmm bufote fax to nst cash genarsled from [ (usad - in} oparating
nectivilea
Depraciation, amortizafion and impagnent 208.84 221.78
Pividerks Recolved (177.01) {204.42)
Profit on Sela of Propurty, Plant and Equpmoent (4.28) {7.08}
Impalsment on financla! instrumonts {1413.48) {6,276,10}
Nat galif {ios5) on financia) tnstrunants 3t falz valuo through profit of foss {1.042.41) {8.606.08)
Interest on Borrowirg 38,300.61 34,682,948
Interast op Bowowing pak 133,491.45) {35,413.30)
ESOP Expoiise 748 38.52
Remgasurements of tha dafined benahl plang 14.00 {38.37)
Shata of Net profits of inivestment gecolinted undar eqidty method (6,677.93) {1,740.0%)
Debt Instruinents through Other Compeehansiva Intome (796.69) {268.55)
CGporating profil hetore working capltal changes 49,318.47 A8, 354,41
Working capitat adjustments .
{Incteasa) f Decrease I Bank Balance olhes than cash and cash equivelen] (2.08} {2.53)
{Increasa) f Decrease i Loans {2,65,367.80} (A0, 102.47)
{Increase} ) Decrease n Recelvables 133.43 441,19
Unereasel | Becteasea in Olher Financhyl Assals {0.08) £0.08)
{Increasa)} { Deareasa in Other Non Financlal Assels 14423 26.34
increase | {Decrease) in Trade payalias £9.77 115.87)
Inereasa | {Decrease) in other Payables 227.44 606.21
Insrease | {Decrease) inolher non-financlal labiiles &7.00 24,88
Increasas | (Racrnase) provisiens (122.08) {245.84)
{Increase) | Decraasa W unaimorized discoun 16,887.04 23,228.57

(2,48,984.62) {16,726.11)
Nat Gash (used In} ] generated from oparstions (2,00.668.15) 2{,620.00
tncome tax pard (net) {10,404.41) {13,307 41)

{2,41,070.56} §,241.58

March 31, 2023 (Previous year; Rs. 7.21 lakhs}

Purchasa of invastments {28,71,130.88) {46,33,172.89)
Sala of Invesimeanis a8,78,560.17 44,19,219.09
Interest on restimands 3,237.64 7,528.03
Purchase of Property, Plant and Eyulpmant (73,65} {05.58)
Sala of Propanly, Piant snd Equpmeant 14.69 J9.0
Dividend on livasimenls 177,04 204,13
Kol cash {raed In} f gereealed from investing activitles 11, 778.77 {1,06,272.31)
Gash flow frem financing nclivities
Proceeds from Dabi Sacurities 23047408 | 2/43,049.36
Repayment of Dett Secwrilles {1,40,082.68) (4,46,668.20}
Intarcorporale Daposit issusd 69,200,00 20,003.36
Intartorporala Daposh Redeamed (64,200.00} 127,00%.38)
Commercial Paper Issvecd 5,18,056.82 22,6B,427.98
Commescial Paper Redeemad (6,01,600.00) {22,57,000.00)
Term Loans Drawn{rapaki) 1,11,831.25 {2,899,00)
Incressef{Decrease) in Bank overdrat{Neid . 1,895.20 (10,600.01)
Het cash generated/{used In) from Financing Activiles 1,86,675.55 1,20,308,12
Net increasef {decrease) In ca3h and cash equivalents {3,618.24) 2227149
Cash and cash equivaionts at the beginnlng of the year 35,872/10 14,684,70
Cash and cash aquivalents sl the end of tha half year 39,353.80 16,972,490
Reconciliation of casly and cash equivalonts with the balance sheat
Cash and cash aquivalanis as per balance sheet

Cash on hand

Balances with banks o turrend account 33363.e8 36.872.10

Cheques, drafls an hand
Gash and eash squlvalonts as rostated 25 at the hall year end 3335380 16,872.40

* Cash and cash equivalents shown In Balance Bheet Is et of ECL pm.ﬁlan of #s, 6,50 Jahhs as a1

1} The above Slalement of cash flow has bean prepanxd tdar the ‘tndect Mathod' as asl oul In Ind AS 7 « “Statement of cash fiow
ity Non-cash fprancing activity - ESOP from parent of Rs 7.48 takh for year anded March 31, 2023 (March 31, 2022 - fis 36.62 fakh})
{I} Tha pravious pericd figures hava baen re-grovped, wherever necdssary In order (o conform 10 Ihs pariod prezentation,



Kotak Mahindra Invesiments Limlted ‘

Ragd.Offica : 27BKC, C 27, G Block, Bandra Kura Complex, Bandra { E }, Mumbal - $00 051
CIN ; UBS900MH1988PLCO4 7986

Wabsite: wew kmil.coin Telephone: 91 22 62185303

Gonsolidatad Statoment of audited Financtal Rasults as at March 31, 2023

Notaes:

1 The consolidated annual financlal rasults hava been prepared In accordance wilth and comply In all malerial aspec! wilh Indian Accounting
Standards { Ind As) nolifled under section 133 of Companles Act , 2043 {tha ACT') read with the companies { Indlan Accounling Standards)
Rules, 2015 as amonded frem time lo {ime and olher relavant provisions of the Acl. The consolidated annual financial statementls, used to
prepare the consolidated finantial resulls, #ig based on the nolified Schadule 1 of the Acl, as amendad from time to time, for Non-Banking
Financlal Companles that are reqitired lo comply with Ind AS.

2 The abova consolldated resulis ware reviewed oy the Audil Commiltes at mesting hald an May 25, 2023 and approved and laken on record by
lhe Board of Direclors al held on May 26, 2023, In terms Regulation 62 of the Securitles and Fxchange Board of fndia { Listing and other
Disclosure Requirernanis) Regutations, 2016,

3 Disciostre In compliance with Regulation 52(4) of Securitles and Exchange Board of indla{Uisting Obligations and Disclosure Requirements)
Regulations, 2015 for the year ended March 31, 2023 Is allached as Annexure |

4 Figures for the pravious perlodiyear have hean regroupad wherever nacessary to cohform {o current paticdlvest presentation.

For Kotak Mahindea Investmants Linsled

DigHally slgned by AMIT BAGR!

AMIT BAGR -Dale; 20315526 16:55:40

10530

(Director)
Pla¢o: Mumbai
Date : May 26, 2023
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Annexure |

Disclosure In compliance with Ragulation 52{4} of Securliles and Exchange Board of Indla{LIsting Obligations and Disclosure

Raqulrements) Regulallons, 2015 for the year ended March 31, 2023

SrNo, [Particulars

Ratio

a) |Debt Equity Ratlo*

b} - |Debt Service Coverage Ratio

¢} [Interest Service Coverage Ratlo
Qutstanding Reedemable Preference

d
) Shares{CQuantity and value}
o) Capital redemption reserve/ Debenture
redemption reserve
fi Met Worth

g} |Net Profit after Tax

h)  |Earning per share

i) Current Ratlo

i Long term debt to working capital ratio

k}  |Bad Debt to account receivable ratlo
I} |current Liability Ratio

m) |Total Debt to Total assets*

n}  |Debtors Turnover

o}  iinventory Turnover

p)  |Operating Margin(34)*

q)  |Net profit Margin(%)*

r}  |Sector Specific equivalent ratios such as

{1} Stage Nl ratio*
{li} Provision coverage Ratio*
(i) LCR Ratio

3,18:1
Not applicable
Not applicable

Not applicable
Capital redemptlon reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve Is not required in
respect of privately placed debentures In terms of
rute 18{7){b}(il) of Companles(Share capltal and
debentures) Rules ,2014

Rs. 291,674.92 Lakhs
Rs. 38,175.58 Lakhs
Basic & Difuted - Rs. 678.97
0.98:1
(32,9311
0%
55.91%
75.25%
Not Applicable
Not Applicable
54,88%
42.01%

1,21%
53.18%
91.61%

*Formula for Computation of Ratios are as follows -

{1} Disbt Equity Ratio

{H) Total Debt to Total assets
{Mly Operating Margln

{Iv) Net profit Margin
{v)Stage il ratio

{v1) Provision coverage Ratlo

{Debt Securites+Boirowing other than Debt Securities+Subordinate

Liabllities)/{(Equlty Share Capltal+Reserve and Surplus)

(Debt SecurltestBorrowing other than Debt Securitles+Subordinate

Llabllitles)Total assets .
(Profit bafore tax+Impaliment on financlal instruments)/Total Income

Profit after tax/Total Income
Gross Stage Il assels/Total Gross advances snd credil Substitutes

Impalrment foss allowance for Stage Il/Gross Stage Ii] assels
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Indepmdéz_:t Auditor's Report on Quarterly Stasndalone Financial Results and Year to Date Standalone
Financial Results pnrsuant to the Regnlation 52 of the SEBI (Listing Obligations and Hsclosure
Requirements) Regulations, 2015

Ta the Board of Directors
Kotak Mahindra Investments Limbted

Report on the Audit of Standalone Financial Results
Oplnlon

We have nudited the sccompanying quasterly and yearly finamoial results of stendslone financiul results of Kotak
Mahindra Investments Limited (hereinatter referred to as ‘the Company’) for the quarter ended March 31, 2023
and year to-date resulis for the period April 1, 2022 to March 31, 2023, fogether with notes thergon (*the
Statement'), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of
the Securities and Exchange Board of Indie (Listing Obligetions and Disclosure Requirements) Regulatfons, 2015,
as amended {*Listing Regulations’).

In our opinlon and to the best of our information and according to the explanations giVe:i 10 us, the aforesald
Statement;

® is presented in sccordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and i

() gives a true and fair view in conformity with the recognition and measurement pringipies laid down in
the applicable Indlan Accountlng Stendards (*“Ind AS™) prescribed under section 133 of the Copanies
Act, 2013 (“the Act”} read with relevauit rules jssued thereunder and other nccounting prinelples generally
accepted in India, of the net profit and other comprehensive income and other finaneiel information of
the Company for the quarter ended March 31, 2023 as well a3 year to date resulis for the parlod from
April 1, 2022 to March 31, 2023,

Basis for Opinion

We conduacted our audit in accordance with the Standerds on Auditing (SAs) specified wnder section 143(10) of
the Act. Our responsibilities under those Stendards are firther described in the Auditor's Responsibilities for the .
Audit of the Standalona Finaneial Results section of our report. We are independent of the Company in sccordance
wilh the Code of Ethles issued by the Institute of Charfered Accountants of India together with fhe ethical
requirements thet are relevant to owr audit of the Stetement under the provisions of the Act and the Rules
thereunder, and ws have fulfilled our ether cthival responsibilities in accordance with these requirements and the
Code of Hthics, -

We bolieve that (ke sudit evidence obtained by vs is sufficient and appropriate to provide a basis for cut opindon,
Mansgenient Responsibilities for the Standafons Financlat Reanlts

This Statement, vihich is the responsibility of the Company*s Mansgement and approved by the Board of
Directors, has besn prepared on the basis of the standalone annual financiat statements. The Compary’s Board of
Directors i3 responsible for the preparation and presentation of this Statement that gives a true and fair view of
the net profit and other comprehensive Incoma and other financlal information in accordance with the recogniilon
and measuretient prineiples laid down in Ind AS prescribed under section 133 of the Act read with Companies
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- (ladian Accounfing Standards) Rules, 2015, as mnended issued thereunder and other accmaring principles
generally sccepted ‘fn [hdia and in complisnce with Regulation 52 of the Listing Regulations, The Board of
Direotors of the Company is responsitile for meintenance of ndequate nocounting records in accordance with the
provistons of the Act for safeguarding of the assets of the Compary and for preventing and defecting frands and
uther irregularities; selection and application of appropriats accounting polivies; making judgments and estimates
that are reasonable snd prudent; and the design, implementation and malntenance of adequate internal financial
controls, that were operating effectively for eusuring accuracy and ¢ompleteness pf the accounting records,
relevant {0 the preparation and presemistion of the ‘Stetement that give a true end fair view and are free from
piateriel misststement, whether due to fraud or érror,

In preparing the Statemerit, the Board of Ditectors of the Conipany are résponsible for assessing the ability of the
‘Company to continii a8 a4 going concern, disclosing, as epplicable, matters related to going coricsmn and wing the

* golng.concern basis of accounting unless the Board of Diroptors either intends to Hquidate the Company ot to
ceas operations, or has no realistio altsmative but to do 3o,

The Board of Directors of the Company is responsible for ovarseeing the financigl reporing process of the
Cotopany,

Auditor’s Responsibilities for the Auadit of the Standalone Financial ResnHs

Our ohjectives ara to obiuin reasonable sssunmes shout whether the Statement ss a whole is free from meterial
misstatement, whether dus to freud or error, and to issue an auditor's report that inolydey our opinion, Reasonabla
assurance 18 g high level ol assurance but 18 not g guamniee that an andtt conducted i accordance with 8As will
alvyays detect s material misstatement when it exists, Misstatements can arise from freud or error and gre
considered material if, individually or in the aggregate, they could reasonably he expected to influence the
economic decisions of users taken on the basis of the Stetement,

As pert of an sedit in accordance with SAs, we exercise professional judgment and maintaln professional
-skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the Siatement, whether dus to fraud-or error,
deslgn and perform audit procedures responsive to those risks, and obtain audit evidence that Is silfficient
and appropriate to provide a basis for our opinlon, The risk of not detecting n material misstetement
resutiing from freud iy higher than for one resulting from error, as fraud may involve collusion, forgery,
‘Intentional pmissions, misrepresentations, or the overrlde of internal control,

o QObtain anunderstanding of interna! control relevait to the audit ih order to destgn audlt procedurss that

are appropriate in the circumsiances, Under section 143(3) (1) of the Adt, we are also responsible for

. expressing our opinion on whellier the Company has adequate infernal financial controls with refetencs
1o standelone financinl statements in place and the opereting effectiveness of such controls,

»  Bvshiate the appropristeness of aecounting polivies used and the reasonableness of accoiktting estimates
and related dizclosures made by the Board of Directors.

»  Conclude on the sppropriatensss of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit-evidence obtalned, whether & material uncertainty exists related to evenis or
conditions that may cast significent doubt on the ability of the Company to comtinue as # golng concern.
If we conclude that a materlal uncerfainty exists, we ave required to draw attention in our auditor’s report
to thie related disclosures In the Statement or, if such disclosures are inadequats, 1o medify our oplnfon,
Our conclusions are based on the audit evidence obtalned up to the date of our auditor’s report, However,
firture events or conditions may cause the Company {6 cense to continue as a going concern,



SALY AR IWALLA
B OMISZTHY LLP

=  Hyaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events In 3 manner that achleves falr
presentation. ‘

We communicate with those charged with governance of the Company regarding, among oflier matters, the
planned scope and timing of the audlt and significant audit findings, tncluding any significant deficlencles in
internal control that we identlfy daring our audit,

We slso provide thoss charged with govemnsnce with a statement that we lave complied with relevant ethical
requirements regarding independence, ani to communioste with them all relationships and other matters thet may
reasonably be thought to bear on our independence, and where applicable, related safepuards,

Other Matters

The Statement include the resullz for the quearter ended March 31, 2023, belng the balancing figure between
the audited fgures in respect of the full finsnclal year and the published unaudited year to date Hgures up
to the fhird quarier ended December 31, 2022, prepared In accordance with the recognition and
measurentent principles lald down in accordance with Ind AS 34 “Interim Finencial Reporting® which
were subject to limited review by us,

For KALYANTWALLA & MISTRY L1L?
Chartered Accountants
Pirmi Registration No, IMGQTWIWIOOIGG

Roshni Rayomand SZEZ0 " ...
o e

Marfatia Rt

Roshil R, Marfatis

Pariner

M. No.: 106548

UDIN: 23106548BGUVYMBO00

Mumbgi, May 26, 2023.



Kolak Mahindra Investments Limited
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Websita! www kmil.con Telephone: 91 22 82185303

Statement of Standalone Audi{ed Finencial Resulis as al March 31, 2023

Statement of Standalono Assats and Liabilities

(Fess. B dektin]

As al Ag at
o {paricutars March 31,2023 | « March 31, 2022
Audliad Audited
ASSETS
1 |Financlal sssels
a) [Cash and cash equivatents 33,347.36 36,964.89
b} [Bank Balanca other than cash and cash equivatenis 47.09 4503
o) [Receivables
- |Trade recaivables 0.28 72.87
Other recelvables 165.46 214.67
d) |Loans 9,33,538.92 5,66,046.69
8) |lnvesiments 249,218.27 2,59,615.00
f} |Other Financiel assels 224,092 224.19
Sub total 12,16,530.30 9,63,983.31
2 |Non-financial assets
@) |Cwrant Tax assats (Net) 766.78 1,702.42
b} [Deforred Tax essals (Nat) 2,246,79 2,149.62
¢) [Properly, Pland and Fouipment 80.60 87.40
d} |intangible assels uader development 14.93 3.95
o} |[Other kang®ble sssets 32.29 192.67
f) |Other Non-financlal assets 01.79 245.12
Sub total 3,253.48 4,380.48
- Total Assots 12,18,783.78 9,68,363.79
LIABILITIES AND EQUITY
LIABILITIES
1 |Financlal ilabilitles
a} [Parivalive Mnanclal instrumonts 5,801,384 -
b} [Payables
{1} Trade Payables
() Tolal outstanding dues of micro enlerprises and small enterprises - -
{H) Tola outstanding dues of creditors other than micro enterprises and smalf snlerprizes 380.84 311.07
(i1} Giher Payables ) :
(1) Tolal oulstanding dues of micro enterprises and smali enterptises - -
() Tolal oulstanding dues of creditors other than micro enterprises and small enlorprises 142641 1,198.27
¢} {Debt Securitias : 4,90,668.26 3,93,287.04
d)  |Borrowings {Other than Debt Securilies) 4,17,296.29 3,03,082.87
8) |Subordinated Liabilites 20,231.85 20,234.24
Sub total 8,35,8584.00 7,18,113.49
2 iNon-Flnancizl {iatiiltles
a} [Current lax Habilities (Net) 2,600.32 242798
b) |Provisions . 931,20 1,053.28
¢) |Cther non-financtal Fabiities 588.06 531.08
Sub total 4,228.58 4,012.33
3 {EQUITY
a) |Equity Share Capital 662.28 B62.26
b) [Othar equily 2,79,098.94 2,45,676.71
Sub total 2,70,661.20 2,48,237.07
Total Liabitltles and Equity 12,19,783.78 9,60,363,79




Kotak Makindra invostments Limited
Regd.Offite : 21BKGC, G 27, G Block, Bandra Kurla Gomplex, Bandra { E ), Mumbal - 400 051
CIN : UB5S00MH 19083 RLC047086

Wobsie: wwwkmil.ooin Telephone: 912262185363
Statement of Standatons Avdited Flnanctal Results for tha Parlod andad March 31, 2023

Siatement of Slendatone Profit and Loss {Rs. In lakhs}
Parliculars Quartar ended Yeas ended
Masch 31,2023 Docember 34, 2022 Mareh 31,2022 March 3%, 2023 March 31, 2022
Refer Nole 8 Unsydited Rofer Nole 8 Audited Audited
REVENUE FROM QPERATIONS
{i} [intarest ncome 26.988.97 2204835 21,021.42 84.593.19 70,585.35
(H} [Dividend Incoms 32.55 5982 103.68 177.04 204.12
(@) iNetnainon fak valua changes {272.58) 39760 +,303.67 104572 860508
ot galn on derecognifon of Fnancial instruments under amertised cosl {3.61) - 81.04 {3.64) 110.1¢
H
calenony
(v} |Omars 351.07 1§502 28247 646 34 630,70
{h |Tolal Revenue from operations 27.078.40 2254059 2379235 90.460.65 £9,145.34
{1} |Othar Incomo 88.10 65114 73.38 418.32 28583
{iil} |Totelincoma {1 + H) 27,185.10 22, 57570 22,865.71 90.878.97 39,431.47
EXPENSES
{i} |Financa Costs 12,762.92 1020275 870841 39,300.64 34.682.08
) [Empairment on faancial Instruments {2.816.32) {270.87) {6,202.84) {1.413.18) i5,276.10)
(i} |Employes Benefis expenses 863.04 1,013 23 878,91 3,827.57 347240
{t) |Depreciaton, smortzation and impatrment 4928 5162 57.08 20854 221.78
{v) |Otheraxpenses . 902.65 7562 £31.94 324247 3,117.60
{iV} | Total expensas 11,783.07 11,962.35 B.073.38 45,166.31 36,218.84
{V} |Profiti{loss) hefore {aot {il - V) 16402.03 10,613.35 12,152.33 45,712.66 53,2123
(¥} |Tax expense
() Cument bax 3,352.25 3.356.24 3,154.21 11611.38 12.471.53
{2) Deferved fax 516.66 {564.52) 1,395.37 99.83 112575
Total lax expanse {142) 3,868.81 278472 4,549.58 71124 13,597.29
{Vifk [Profitfloss) for the pariod {V - Vi) 11.533.22 782183 1324278 34,601.45 19.615.05
{Vit) | Other Comprehensiva incoma
(s} Hems that wiil nol ba reclassifed la profd or loss
- Remeasurements of the defined benaft plans {43.58) A2y {33.30) 1400 {36.37)
(6} Incoma 1ax refating Lo items thal wit ot ba reclassified to proft orloss 1097 {30.64) 840 (3.62} .15
Total (A) {32.69) 31.63 (24.69} 1048 {27.22)
{7) ams that v ba reclassifed Lo profit or foss
- Financlal Instruments measursd at FYOCE 23194 5117 9152 (796.69) {256.55)
(i) Income tax relating to tems that wil be reclassified o profil or Joss {58.98) (928.78) {21.45) 200.61 £6.156
. |Tetal (8) 173.58 382.93 79.07 (698.18} £190.40)
Other compiehenshve income (A + B) 140.07. 414.54 45.08 {685.70} §217.82)
{1X} |Tolal Comprohensive Incomea for the perted [Vl + VIR 1157418 8,236.19 13.287.83 33416.75 33,397.43
Xy |Patd-up equity share capltal {facae value of Rs. 10 per share) 5582.28 56225 £82.26 56228 §62.268
iy |Earnings per equity sharo®
Basls & Déted (Rs.) 205.42 13911 23563 104.5¢

Seq srcompanying 109 (o the finandal rosults

804,73

* nuinbers arg ol annga'zed for gquarter ended March 31, 2023, December 31, 2022 and March 31, 2022,

Place ; Mumbal

Data:

May 26, 2023




KOTAK MAHIND RA INVESTMENTS LIMITED

Repd.Office 1 270K, € 27, G Block, Bandrq ¥urla Compiox, Bandra { E ), Mumbal - 400 053

CIN ¢ UE5900MH1928R1.C04 7986
Webslte: weav kmilcon Telephone! 91 22 62185303
Statemant of Standalone Cash Flows for the year Ended Mapch 31, 2023

(Rs. In [akhs)

For tha year ended For the year ended
Particufass March 31,2023 March 33, 2022
Audited Audited

Cash flow from opeiating attivities

" Iprofit before tax | 45,712.66 $3,212,33
Adjustments to reconcile profit before tax ta net cash generated from / {used In} operating
activitles . : .
Deprectation, amortization and Impalnnent 208.54 12176
Dividend Recelved (177.04) {20412}
Profit an Sale of Property, Plant and Equipment {4.28) (7.98}
Empalrmerit on financial lnstruments {1,413,18) {5.276.10)
Het galn/ (loss) on Ananclal Insteuments at fair valua theaugh profit or loss (104211} {8,605.06)
nterest on Borrowing 19,300.51 34,682.98
Interast on Borrowing pald {33,491.45) {35,413.30)
ESOP Expense 7.48 36.52
Remeasurements of the defined benefit plans 14,00 (36.37)
Deht lnstruments through Other Comprehensive Insome {796.69} {256.55)
Operating profit belore working capital ¢hianges 48,318,47 18,354,11
Working capital adjustments
{Increase) f Decrease i Bank Balance other than cash snd cash equivalei (2.06) {2.13)
{increase} / Decrease In Loans : : |2,65,387. 80} {40,782.17)
{Increase) / Dedrease in Recelvables 133.13 441.16
{Increase) / Decrease In Olher Financial Assats [0.08} {0.06}
[Increase} / Decrease tn Other Non Financlal Assels 14333 25.34
Increase / (Decrease} Wi Trade payables 89,77 (15,37}
Inerease / (Decrease] in other Payables 227,14 606,21
{ncrease [ (Decrease) In other non-financiat lizbilitles 67.00 24.88
increase [ (Decrease) provislons {122.09) {2449.54}
{Increase} / Decrease In unamortized discount 15,887.04 13,226.57

[2,48,084.62) {16,725.11)

Net Cash (used In) / genecated from aperations $2,00,666.15) 21,625,00
Income tax pald {net) {10,404.41) 113,387.41)
et cash (used in) / generated from operating activities {2,11,070.56) B,241.59
Cash flow from Investing activities
Purchase of investments (38,71,138.49) [45,33,177.89)
Sale of investments 18,79,560,17 44,19,219.09
fnterest on Investmants 3,237,54 7,528.03
Puechase of Property, Plant and Equipment {73.65} {85.58)
Sale of Property, Flant and Equipment 14.59 39,91
Dividentt an investments 177.01 204:13
Net cash [used In} / generated from lnvesting activites 14,1761 {1,06,272,31}
tash flow from financing activitles
Proceeds from DebtSecurites 230,474 96 2,43,049,36
Repayment of Pebt Secutities {1,40,082.68) {1,15,669.79)
Intercarporate Daposit fssued £9,200.00 29,003.36
Intercarporate Deposit Redesmed {64,200,00) |27,003.36)
Commercial Paper lssued 5,18,056.82 22,68,427.96
Commercinl Paper Redeemed (6,01,500.00) {22,57,000.00}
Term Logns Drawn/{repaid) 1,11,831,25 {9,999,90)
Increasef{Decrease) in Bank overdraft{Net) 71,895.20 {40,500.01)
Nat cash genewatedf{used In) from Finandng Actlvites 1,95,675.55% 1,20,308,12

Continued




KOTAK MAHINDRA INVESTMENTS UMITED
Statement of Standalone Cash Hows for the year Ended March 33, 2023 {tontinued)
for the year ended For the year ended
Particalars March 31, 2023 March 31, 2022
Audited Audlted

Hetinceease/ {decrease) in eash and cash squivalents {3,618.24) 12,271.40
Cash and cash equivatents at the begihnling of the year 36,972.10 14,694.70
Lash and eash equivalants at the end of the year 33,353.86 36,572.18
Reconciliation of cash and cash equivalents with the balance sheet
Cash and cash equivalents as per balance sheet

Cash on hand . ,

Balarces with banks i current account 33,353.86 36,972.10

Cheques, drafts on hand - -
Cash and cash equivalents as restated as at the year end ¥ 33,353,86 36,972,184
¥ Cash and cash equovalents shown in Balance Sheet is net of ECL provision of Bs, 6.50 lakhs as
at pareh 31, 2023 {Previous year: Rs. 7,21 lakhs}

I} The above Statement of cash flow has been prepared under the ‘Indirect Method' s set out in tnd AS 7 - 'Statament of cash flow",
[t} Non-cash financing activity : ESOP frem parent of Rs 7.48 [2kh for year ended March 31, 2023 §March 31, 2022 - Rs 36,52 lakh}

IH) The previous period figures have been re-grouped, wherever necessary In order ta conform 1o this period presentation,



Kotak Mahindra Investments Hmited )
Ragd.Offica : 27BKC, C 27, G Block, Bendra Kuila Gomplex. Bantra { E }, Mumbal - 400 054
GIN { UGEI0OMH1988PLCOTS8G
Website: www mileobn  Tolephono; 91 22 62185303
gtatemant of Standslone Auditad Financlal Resulls as at March 31, 2023

oles:

i

Thie standalona financia! rasulls have been prepared fn accordance vith Indlan Accounting Standards {ind AS") noiifled under the Companles
{indlar Accounting Standards) Rules, 2015 a3 amenda by tha Companles {Indien Accauating Standards) Rutes, 2016 read with the refevant rules
Issued thereundar snd other accounliog principles genorally accepled In Indla, Any apfiiication guldance/clarificatioafdirections fssued by the
Resarva Bark of Indla or other regulalors ara Implamented ns and whan they are issusdfapplicable.

Tha above standalona resulls ware reviswed by the Atdd Commlitae al meeting held on May 26, 2023 and appreved and laken on racord by ths
Board of Directors al mestings hald on May 28, 2023.The standolona results for the year ended March 31, 2023 hava boan raviewed by the
Statutory Avditors of the Gompany. .

Msciosure In compliance with Reguiation 52(4) of Secwitlag and Exchanga Boord of tnta (Lisling Obligations and Disclosure Requirements)
Regulatlons, 2015 for the year ended Merch 21, 2023 Is allached as Annaxure |,

Thass standalons financls! resulta have besn prepared It accordance with tha raquiremant of Regulalien 52 of tha SEBI {Listing Ghbllgations and
Disclosurn Requirements) Regulstions, 2016, as amondod fram Hma to tima,

Tha secudly povor carlificate as per Regulation 54(3) of Sacurilies and Exchange Board of tndia (Listing Obilgations and Disclosura Requirgments)
Regulsilons, 2016 Is atlached as Aanextre Il

The figuras for tha guarter ended March 31, 2023 and March 31, 2022 ara the balancing figure between tha audiled figuras In respact of the full
financial year and tha published year lo data unaudited figures up lo the end of fird quana! endsd Dacember H, 2022 and Decembar 31, 2021
respectively, praparad (p accordanca with the fecognition and méasurement principles tald down [n accoidanca with d AS 34 “falerm Financlal
Reporling”.

Thera has beon no matarial changoe 11 tha ascounting policles adoplad dudng the yaar ended March 31,2023 for the Standalone Finanelal Resulls
a5 compared to \hose foltowed In the Slandslone Financial Ststements for tha year anded March 3, 2022,

Flgutes for tra previcus periodiyear have been marouped wherever necessary o conform lo current neriodfyear prosentalion,

Faor Kolak Mahindea tavesiments Limilad
Digiasty sfaned iy AMT
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- Annexure |

Disclosure In compllance with Regulation 52{(4) of Securities and Exchange Board of India(Listing Obligations and Disclosure
Requlrements) Ragulations, 2015 for the year ended March 31, 2023

SrNo., |Particulars

Ratlo

a}  |Debt Equity Ratio*

b)  |Debt Service Coverage Ratio

¢) linterest Service Coverage Ratio )
Outstanding Reedemable Preference
Shares{Quantity and value}

Capital redemption reserve/ Debenture

5 .
) redemption reserve

f} Net Worth

g} [Net Profit after Tax

h}  iEarning per share

iy [Current Ratlo

il Long term debt to working capital ratio
k) Bad Debt to account receivable ratio

H Current Uahllity Ratio

m} [Total Debt to Total assets*

nj Debtors Turnover

a}  {Inventory Turnover

p)  {Operating Margin{%)*

11 iNet profit Margin{%)*

r} Sector Specific equivalent ratlos such as
(i} Stage 11! ratio*

{i} Provision coverage Ratlo*

{ili) LCR Ratio

{iv) CRAR

3.32:1
Mot applicable
Not applicable

Nif
Capital redemptlon reserve: Rs. 1,0603.85 Lakhs

Debenture redemptlon reserve Is not required in
respect of privately placed debentures in terms of
rule 18(7){bHIN of Companles{Share cophtal ond
debentures) Rules 2014

Rs, 279.661.20 Lakhs
Rs. 34,001.45 Lakhs
Basic and Diluted - Rs, 604,73
0.98:1

(32.93)%:1

0%

55.91%

76,10%

Not Applicable

Not Applicable
48.75%

37.41%

1,21%

53.18%
91.61%
28.61%

‘Formuia for Computation of Ratios are as follows -

(i} Debt Equity Ratio

(ii) Total Debt to Totel assels
(it} Operating Margin

{iv) Net profit Margin
{v) Stage i} ratio

{vi) Proviston coverage Ratio

{Debt Securiles+Borrowing other than Debl Securilles+Subordinate
Liahilities¥{Equity Share Capital+Reserve and Surplus)

{Dabl  Securites+Borrowing other |han Debt Securities+Subordinale
Liabitities}Tolal assels
{Profit before tax+impalrment on financial Instruments)Tolal income

Profit after tax/Total Income
Gross Stage 1il assets/Tolal Gross advances and credit Substitutes

Impalrment loss allowance for Stage |I/Gross Stage lil assels
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Elotal Kotal Mahindra hnvestments

May 23, 2022

BSE Limited, Listing Department,
Phiroze Jaejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept, of Corporate Communications

Sub: Subwmission of Consolidated and Standalone Audited Financial Results of Kotak Mabhindra [nvestments tid.
{"Company”} under Regulation 52 of Securities and Exchange Board of india {Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from thme {o time,

Dear Sir/Madam,

Pursuant to Regulation 52 of Securltles and Exchange Board of India (Listing Obilgations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”}), we wish to Inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company
for the Year Ended March 31, 2022,

In this regard, ple‘ase find enclosed herewith the following:

1. Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor.
2. Disclosures in compliance with Regulation 52{4) of the Listing Regulations.

Kindly take the aforementioned submissions on your recards and acknowledge the receipt of the letter,

Thanking you,
Yaurs Falthfully,

For Kotak Mahindra Investments Limited

;//4@,/

ligitesh Dave
Company Secretary
knch: as above

¥ntak Mahindra vestments Lid. T191 022 62185320 Registered Office:
I UESO0DMHIBSPLINATIRE F+91 022 62215400 27BKC, €27, G Block
12BKC, 3rd Raor, Plot C-12, G Block e katak.cam Bandra Kurla Complax,

Handra (C), Mumbai - 200 051 Muimbai -~ 400 051
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Resulis pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Fiuancial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company (Holding
Company and its associate company together referred to as ‘the Group’) for the year ended March 31, 2022,
(“the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requiremenis) Regulations, 20135, as amended (‘Listing Regulations®).

In our opinion and to the best of our information and according to the explanations giveh to us and based on
the consideralion of reports of other auditors on separate audited financial statemenis/financial information of

the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
No. Holding Company
1 Phoenix ARC Private Limited Associate Company

(ii) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iii) gives a tvue and fair view in conformity with the recognition and measurement principles faid down in
the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis (or Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Counsolidated Financial Results section of our report. We are independent of the Group in

LLP IN @ AAH . 3437 .
TTREGISTERED OFFiCE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG.-'FOHT, MUMEBAIL 400 o0c1t
TEL.: {91} {22} 6158 6200, 6158 7200 FAX : (g1) {22) 6158 6275
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accordance with the Code of Ethics issued by the Tnstitute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requircments and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their repotts referred to in
“Other Malters™ section below, is sufficient and appropriate o provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company's Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the cousolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations, The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting poiicies; making judgments and cstimates thal are reasonable and
prudent; and the design, implementation and maintenance of adequate internai financial controls, that were
operaling effectively for cnsuring accuvacy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been vsed for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group (o continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Dircctors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Aunditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
malerial misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee thaf an audit conducted in
accordance with SAs will always delect a material misstalement when it exists, Misstatements can arise from
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fraud or error and are considered material if, individually or in the agpregate, they could reasonably be
expected o influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or ervor,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for owr opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from ervor, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal controf relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls,

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the awdit evidence obtained, whether a material uncertainly exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s veport to the related disclosures in the Statement or, if such disclosures are inadequate, to
modity our opinion, Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern,

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them, We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entitics
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and liming of the audit and significant audit findings, including any significant deficiencies in
internal control that we identily during our andit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

. The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the petiod from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors. The independent auditors’ reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to (he amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above,

Our opinion on the Statenent is not modified with respect to our reliance on the work done and
the reparts of the other auditors and the financial information certified by the Board of Direclors.

2. The Consolidated financial statements of the Company for the year ended March 3 1, 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmaodified
opinfon on those annual financial statements.

For KALYANIWALLA & MISTRY LLP
Charlered Accountants
Firm Registration No., 104607W/W 100166

Roshni R. Marfatia
Partner

M. No.: 106548
LUDIN: 22106548 AJKPYNG173
Mumbai, May 23, 2022,




Kotak Mahindra Investimests Limited

Regd.Olfice : 27BKC, € 27, G Block, Bandra Kwia Complex, Bandra { E ), Mumbai - 400 051
CliN : UB5300MH1988PL.CD4T7986

Wabsite: vavw. kmil.coln  Telephone: 81 22 62185303

Consolldated Slatement of audited Financial Results as at March 34, 2022

Consolldated Slatemant of Assets and Liabillties {Rs, In lakhs)
As at As al
S; Particulars March 31, 2022 March 31, 2021
) Audited Audited
ASSETS
1 |Flnanctal assets
a) [Cash and cash equivalents 36,964.89 14,691.83
b) [Bank Balance other than cash and cash equivalents 45.03 42.90
o} [Recelvables
Trade receivables 72.87 122.85
Other receivables 214.67 594,61
d) {loans 665,846,586 G20,283.57
e} [lavesiments
Investmeats accosstad for using the equity method 16,546,48 14,806.38
Others 253,614,50 138,621.68
) |Other Financial assels 224.18 221.98
Sub total 974,429,29 789,985.72
2 iNaon-flnanclal assets
a) [Curren! Tax assets {Netb) 1,702.42 1,517.82
by [Delerred Tax assels {Nat) - 1,031.63
¢) [Properly, Plant and Equipment 87,40 127.26
d)  Hntangivle assels under devejopment 3.25 3.30
e} [Olher intangible assels 192,67 320,89
I} {Other Non-financial asgels 245,12 270.46
Sul tolat 2,230,686 3.271.36
Taolal Assels 976,660,186 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 |Financlal llabilities
a) |Derivalive financiat instrumanis - 1,524.25
b} {Payables
Trade Payables
Total oulstanding dues of crediters other than micro enferprises and small enterprises 311.07 326.44
Other Payables
Total culstanding dues of creditors olhar than micro enterprises and smali enlerprises 1,498.27 582,06
¢} [Debi Securities 393,287.04 255,442 86
d) [Borrowings (Olher than Debl Securitles) 303,052.87 286,822,142
e} |Subordinaled Liahilities 20,234.24 20,239,62
Sub total 718,113.49 574,947,34
2 {Neon-Financlal Habilities
a} |Cument tex lisbitities {Nel} 2,427.98 3,159.28
b} |Defarred Tax iiabililes (Net) 45677 -
¢} |Provisions 1,0563.29 1,302.83
d} Other non-finandat kabililies 531.06 506,18
Sub tolal 4,469.10 4,968,27
3 EQUITY
a} [Equity Share Capital 562,26 562,26
by |Qther equity 253,615,30 212,779.21
Suh total 254 077,66 213,341.47
Total Liabilities and Equity 978,660.15 793,267.08




Koiak Mahindra Invastments Limited
Regd.Cffica : 278KC, G 27, G Block, Bandra Kurla Complex, Bardra { E }, Murnbai - 400 051
CiN : UB5900MH1688PLC047986

Websile: www.kmi.coin Telephone: 81 22 62185303
Consolidaled Slatemont of audited Financlal Resuils for the Perlod ended Mareh 34, 202}

Gonsolidated Statement of Profit and Loss

{Rs. In lakhs}

Particulars Year ended
March 31, 2022 March 31, 2021
Audied Audited
REVENUE FROM OPERATIONS
@} |interest fncome 79,505.35 70,874.46
(i) |Dividand Income 204,12 -
(i} |Faes and commission incoema - 79977
{iv) |Met galr on fair valie changss : 8,605.06 4,213.66
v Net gain on derecognion of finansial fastruments under amortissd cosl 1014 -
category
{vi) |Others 630.70 26,18
(I} 1Total Revenue from operatlons 89,146,34 76.944.07
{1 [Otherincoma 265,83 214.63
{itl) |Tolal ncome { + If 89,431,17 76128.70
EXPENSES
(ty |Flnancae Cosis 34.682,98 02,547.43
(i1} {lmpairment o0 financial Instruments (5,278.10) 3,347,568
(i} (Employee Benefils axpenses 3,472,490 3,063.03
(v} [Depreclalion, amortization and Impairment 221,76 208.28
(v} [Other expenses 3,117.80 3,361,46
{IV) [Tolal expanses 36,218.84 42,617.78
(V) |Profit/(less] hefore tax and Bhare of net profits of Investments
accouted using equlty imethod {ili < 1V) £3,212.33 33,610.92
(Vi) |Share of net profitsi{loss) of Investinents accounted using equity
method : 1,740,09 380.94
[V [Profit/{loss) before tax{veVi} 64,062,42 33,591.86
{VIl} {Tax expensa
{1} Curent lax 12,471.53 8,879.85
{2) Deferred tax 1,663.70 {(191.73)
Total tax expense (1#2) 14,036,23 8,688,412
{IX) |Profit{toss) for the perded (Vil - VIl 40,917.19 25,303.74
{X} |Other Gomprehanslve Income
{3} ltems thal will nol be raclassified to profit or loss
- Remuasurements of the defined benefl{ plans (36.37) {1.90)
{if} Income lax relallng to items that will not be raclassified to profit or loss 9,16 048
Tolal (A} (27.22) {1.42)
(i} lems thal will be reclassified to profit or loss
- Financlal Instruments measurod at FVQCE ) {256,565} (0.53}
{il) tncome tax ralating fo items that will be reclassifiad lo prefit of Joss 66,15 0.13
Tofal [B) {190,40) {0.40}
Other comprehensive Income {4 + B} (2i7.62) 1.82)
[Xl} [Total Comprahensive Ihcome for the period (1X + X) 40,689.67 286,301.92
(1) |Pald-up equity share caplial (face valtie of Rs. 10 par share £62,26 662,26
{XIiy |[Earnings per equltly share {net annvallsad):
Basic & Diluted {Rs.) 727,14 450,04
Sea accompanying nota lo tha financia! resulls
Place : Mumbal
Dato 1 May 23, 2022




KOTARK MAHINDRA {NVESTMENTS LIMITED

Regd.Office : 27BKLE, C 27, G 8leck, Bandra Kuinta Complay, Bandra ( E ), Mumbal - 400 051
CIN : Us5800MH 1085PLCO47280

Webslte: wwawkmil.codn Telephone: B1 22 82185303

Gonsolidated Statement Of Cash Flows For The Year Ended March 3181, 2022

(5. In lakhs}

Parliculars

For the year ended
March 31sL, 2022

For the year ended
areh 3ist, 2021

* Gosh and cash eguivatenls shown in Balance Sheal is pel of ECL provision of Rs, 7.21 lakhs a5 al
Warch 31, 2022 (Previous year: Rs, 2.87 lakhs)

Audited Audlted
Cash flow frem operating activities
Profit bafore 1ax 64,952.42 33,581.85
Adjustments to reconcile profll before ax lo nel cash generated from [ {used in} operatlng
activitles
Oepreciation, amcsization and imgalmient 221.76 208,28
Dividend Recsived {204.12), ~
Profit ap Sale of Proparty, Fiand and Equipment {7.98) (7,61}
tmpairmeont en financlat instrunzonis (6,216,101 3347 5B
Met galny/ {loss) en financlal instniments & far value through prefil or loss {B,605.06) {4,176.60)
nterest on Borrewing 34,682.88 32,547.43
Inlerest on Borrawing pald (35,413.30) {37,182.00)
ESOP Expenhse 36.62 89,13
Remaastremants of the defined banefil plans (36.37)] {1.80)
Share of Not profits of investment accounted under squily malhod {1,740.,09) (380.94)
Debt Inslruments through Olher Coiprehensive Income {256.55) {053}
Oparating profil befere working eapital changes 39,354,114 28,441.80
WorkIng capltat adjusiments
thcrease) £ Peerease fir Bank Balonce other than cash and cash equivalant (2,43} 1,454 46
{Incrensa) f Dacrease in Loons (40,782.17) {67,773.27)
{crease) / Decrense iy Receivables 444,16 {28270
{kcrease} f Dacreass In Other Finandlal Assets {8.06} (25.00)
{lnerease) f Decreass fn Othvar Nen Flnancisl Assels 25.34 (28.78)
Increase f (Dacrease) In Trads payables (15,37} {2,567.83)
hicrease / {Decrease} in olivef Payables 506,21 (4,189.,42)
Increase / {Decrease} in other non-financlal llabiklies 24.88 {248.84)
increase [ {Decroase) provisions {249.54) G28.65
(hereace) { Decrease n wnamorlized discount 23,228,657 14,800,80
{18,726.11) {74,838.77)

Net Cash (used In) / genarated (rom operations 24,629.00 {46,389.97)]
Income tax pald {net) (13,387.41) {1.056,08)
Net cash {used in) ! gensrated from operating activitles $,241,59 {53,486.06)
Cash flow from Jnvestng activitles
Purchase of investnmenls {4,633,177,86) (264861242
Sala of bwestmanis 4,419,219,0% 2,583,776,72
Inlerest on thvaskneants 7,628.03 6,069.75
Purchase of Properly, Plani and Equipment (85.58) (£51.62)
Sale of Property, Plant and Equipment 38.91 1650
Oividand on Invashnents 20413 -
Net cash (used in} / genarated from lnvesting acllvitles {108,272.31) {58,847.08)
Gash ffow frem {financing aclivities
Procaeds from Debl Securilies 243,049.36 12048242
Repayment of Ded Secuilios (116,5498.20) {178,230.04)
Infercarporate Deposil Issued 29,093,35 92,000,860
Hintercorporile Deposit Redeemed {27,003.36) {109,400.00)
Commerctal Paper Issued 2,268 427.86 873,262.34
Comimarcial Paper Redeemed {2,257,000.60) {8G3,764.48)
Tarm Loans Driyn/{repald) (9,089.80) 30,060,00
Increasef{Docreasa) In Bank overdialiiNel} (10,600,01) 3,856.99
Net cash generatad/[used In) from Financing Activiles 120,308.12 {31,993.68)
Net increase! (decreasa) in cash and cash equivalents 22,277.40 {144,326,82)
Cash and cash equivatents al the heginning of the year 14,694.70 159,021.52
Cash and cash equlvalents at the end of the haif year 36,872,10 14,694.70
Reconcliiation of cash and cash erqulvatents with the balance sheet
Cash and cash equivalents &s per balance sheat

Cash o1 hand

Balances with banks W aurrei account 36,372.10 14,684.70

Gheques, dralts on hand
Gash and ¢ash equivalents as rastated as at the half year end * 28,872.1¢ 14,694,70

1} The zbove Slatement of cash flow has been prepared under tha 'lndirect Melhed' as sel out Infnd AS 7 - 'Stalement of cash flow,
I}). The previous period figures have been re-grouped, vdierover necessary in esder ta conform lo this pedod presentation.

11§) Nod-cash fvancing activily : ESOP (tom parent of Rs 36.52lakh for year ended March 3451, 2022 {March 31st, 2021 - Rs 60,13 takh}
IV}, Fhe praviads year's figures have boen re-prouped, wherever necossary in order o condorm to thls year's presentalion,
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Consclidated Statement of auditad Financlal Results as at March 31, 2022

Notes:

1 The consolidated annual financiat results have heen prepared in accordance with and comply in all material aspact with Indian Accounting
Standards { Ind As} notified under section 133 of Companies Act , 2013 {the ACT') read with the companies { Indian Accounting Slandards)
Rules, 2015 as amended from time 10 time and other relevant provisions of the Act, The consolidated annhual financial statements, used to
prepara the consofidated financial resulls, are based on the nolified Schedule Il of the Acl, as amended from time lo time, for Nun-Banking
Financtal Companles thal are required to comply with Ind AS,

2 The abova consolidated rasulls were reviewed by the Audit Commitiee and appravad and 1aken on record by the Board of Direclors al their
respective meetings held on May 23, 2022, in terms Regulation 52 of the Secinities and Exchange Board of india ( Listing and olher
Disclosure Requiremenis) Regulations, 2015,

3 COVID-19 has had an extracrdinary Impact on macroeconomls conditions in India and around the world post declaralion of it as a
pandemic by World Health Organisation in March 2020. Natton-wide lockdown in April-tday 2020 fofowed by localised lockdown weta
imposed to restrict the spread In areas with significant number of cases, The reslilclions were gradually lilted leading to improvement in
econamic activily, This was followed by two waves of COVID-19 with cutbreak of new varianls which led lo the re-imposition of regional
tockdowns which were subsequently ifted supporied by administration of the COVID vaceines to a large population In the country.

India is emarging from the Covid-19 pandemio, The exlant lo which any new wave of COVID-19 pandemic will impact the Group's results
wilt depend on ongeing as well as fulure devslopments, Including, among other things, any new informalion concerning the severity of the
COVID-19 pardemic, and any actlon {o contain 1S spread or mitigate its impact whether government-mandated or elecled by us.

4 Disclosure in compliance wilh Regulation 52(4) of Securilies and Exchange Board of India(listing Obligations and Disclosure
Reglirements) Regulations, 2016 for the year ended March 31, 2022 Is atlached as Annexure |.

§  Figures for the previous pericdfyear have been regrouped wherever necassary to conform lo current periodfyear presentation.

For KALYANIWALLA & MISTRY LLP For fotak Mahindra Investments Limitad
CHARTERED AGCOUNTANTS i

Firm Registration Number: 104607W/W 100166 } Kx/

Roshni R. Marfalia =" T N {Director}

Partner ;}({ RCo Place; Mumbal

Memhbership No.: 106548 “Eﬁ ﬁ’I{J,’\,mer} = ) Dals | May 23, 2022

Murnbai W

\\ ([\ :"\_‘




Annexure |

Disclosure in compliance with Regulation 52{4) of Securittes and Exchange Board of India{lListing Obilgations and
Disclosire Requirements) Reguiations, 2018 for the year ended March 31, 2022

Sr No, |Particulars Ratio
a}  jOmitted -
b}  jOmitied -
c) Debt Equity Ratio* 2.82:1
d)  [Omitted '
e}  |Omitted -
f) Debt Service Coverage Ratio Not applicable
E)  JInterest Service Coverage Ratlo Not applicable
Outstanding Reedemable Preference ,
h) Shares{Quantity and value} Not applicable
Debeniure redemption reserve is not
required in respect of privately placed
i} Debenture redemption reserve debentures in terms of rule 18(7Kb}{ii) of
Companies{Share capital and
debentures) Rules ,2014
i) Net Worth Rs. 254,077.56 Lakhs
k)  |Net Profit after Tax Rs. 40917,19 Lakhs
i} Earning per share Basic & Diluted - Rs, 727.73
m) |Current Ratio 1.08:1
n}  [Llong term debt to working capltal ratlo 9,03:1
o0} |Bad Debt to account recelvable ratio 0%
p}  [Current Liability Ratio 59.41%
q) |Total Debt to Total assets* 73.37%
t}  |Debtors Turnover Not Applicable
5} tnventory Turnover Nol Applicable
t}  [Operating Margin{%)* 55.55%
u)  |Net profit Margin{%)* 45.75%
vy Sector Specific equivalent ratfos such as
(i) Stage ll ratio* 1.24%
(i} Provision coverage Ratio™ 56.63%
(iil) LGR Ratio 84.58%
*Formuta for Computation of Ratins are as follows -
{i) Dabt Equity Ratio (Debt Securites+Borrowing other than Debt
Securities+Subordinate Liabilities)/(Equitly Share
Capltal+-Reserve and Surplus)
(it Total Dabl ta Tolal assets {Dabt Secusites+Borrowing other than Debt

{lii) Operaling Margin

{iv) Nel profit Margin
{v)Stage U} ratio

(vi) Provision coverage Ratio

Securilies+Subordinate Liabilities)/ Total assets

(Profil before tax+lmpairment on financlal instruments)/Total
Income

Profit alter tax/Total Income

Gross Stage Wl assots/Tolal Gross advances and credit
Subsiilutes

Impairment loss allowance for Stage I1/Gross Stage Hl assels
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CHARTERED ACCOUNTANTS

Tndepoudent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors _
Kotak Mahindyra Investments Limited

Report on the Audit of Standalone Financial Resulfs
Opinion

We have audited the accompanying quarterly and yearly financial results of standalone financial results of Kotak
Mahindia Investments Limited (hereinafter referred to as ‘the Company”) for the quarter ended March 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’), attached
herewith, being submitted by the Company pursuant to the requivement of Regulation 52 of the Secutities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regonlations, 2015, as amended (‘*Listing
Regulations"), :

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
() is presonted in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(i) gives a true and fair view in conformity with the recognition and measurement principles iaid down in the
applicable Indian Accounting Standards (“Ind AS") prescribed under Section 133 of the Companies Act, 2013
(“the Act™) read with relevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 3], 2022 as well as year to date results for the period from April 1, 2021 to March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act,
Our responsibilities under those Standards ave further described in the Auditor’s Responsibilities for the Audit of the
Standaione Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together witl the ethical requirements that are relevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics,

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion,
Management Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors, has
been prepared on the basis of the standalone amnual financial statements, The Company’s Board of Directors is

responsible for the preparation and presentation of this Statement that gives a true and fali view of the net profit and
other comprehensive income and other finaneial information in accordance with the recognition and measurenient

LLP IN @ AAH - 3437
SRTEISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 ooi
TEL.: {91) (22) 6158 Ezoo, 6158 7200 FAX : {g1) (22) 6158 627§
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2013, as amended issued thereunder and other accounting principles generally accepted in India and in
compliznce with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adeguate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregutarities; selection and application of appropriale
accounting policies; making judgments and estimates that are reasonable and prudent; and the desigy, implementation
and maintenance of adequate infernal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are fiee from material misstatetent, whether due to fraud or error,

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the geing
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so,

The Board of Directors of the Company is responsible for overseeing ilie financial reporting process of the Company.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Qur objectives are to obtain reasonable assurance about whether the Stalement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or esvor and arc considered material if,

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users talken on
the basis of the Statement.

As parl of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the andif, We also:

+  ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or ervor, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sulficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i} of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to standalone financial
statements in place and the operating effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disciosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a geing congern, If we conclude that a
material uncertainty exists, we are requived to draw attention in our auditor’s report te the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion, Our conclusions are based on the
audil evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concer.
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¢  Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manuer that achieves fair presentation,

We communicafe with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identily during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements vegarding independence, and to communicate with them all relationships and other matiers that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

L The annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit report dated May 18, 2021, expressed an unmodified opition on those annual financial
statements,

2. We draw attention to Note 3 of the Stateinent which states that the figures for the corcesponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company.

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing figure between the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject to limited review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants '
Firm Registration No. 104607W/W100166

)
Roshni R, Marfatia <, )»’?
Partner

M. No.: 106548

UDIN: 22106548 AJKPMUS459
Mumbai, May 23, 2022,
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Siatement of Standatone Audited Financlal Resulis as at March 34, 2022

Statement of Standalone Assets and Liabllittes

{Rs. In {akhs}

Asat As al
:; Particutars March 31, 2022 March 31, 2021
Audited Audited
ASSETS
% |Financial agsels
a) |Cash and cash equivalents 36,964,589 14,681,83
b) |Bank Balance other than cash and cash equivalents 45.03 42.90
c) [Receivables
Trade receivables 72.87 122.85
Olher recaivables 214.67 584.51
d} |Loans 665,846.66 620,983.57
e} [Invesimenis 259,615.00 144,622.18
f} |Other fFinancial assels 224.19 221,99
Sub tolal 963,983.31 781,279.83
2 [Non-flInancial assels
a) [Curren! Tax assels {Net) 1,702.42 1,517.82
by iDeferred Tax assels (Net) 2,149.62 3,200,07
¢} [Property, Plant and Equipment B7.40 127.26
d) Hrtangible assets under development 3.26 3.30
e} [Otherinfangible assels 192,67 320.89
f) 1Other Non-financlal assets 245,12 270.46
Suly total 4,380.48 5,439.80
Tolal Assets 968,383.7¢ 786,719.63
LIABILITIES AND EQUITY
LIABILITIES
1 [Financial labilitios
a) iDedvalive financial instruments - 1,524.25
b} [Payables
Trade Payables
Total outstending dues of creditors other than micro enfesprises and small enterprises 311,07 326,44
Other Payables
Total outslanding dues of creditors alher than micro enterprises and smalt enterprises 1,198.27 592,05
c} {Debt Securities 393,287.04 285,442 86
d) |Bomrowings {Olker than Debt Securities) 303,082,8¢7 286,822 12
e) {Subordinatad Lishitilies 20,234.24 20,239.62
Sub total 718,113.49 574,947.34
2 {Non-Financlal llahillties
a) {Current tax liabllilies (Net) 2,427.98 3,159.26
b) {Provisions 1,053.29 1,302.83
o} (Other nan-financial Eabilities 531.06 506.18
Sub tolal 4,012,323 4,968.27
3 |EQUITY
a) |Equity Share Capital 562.28 567,26
b) |Other equily 245,675,71 206,241.76
Sub tolal 246,237,57 206,804,02
Total Liabilities and Equity 968,363.79 706,719.63
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Staternont of Standalone Audiled Financlal Resulls for the period ended March 31, 2022

Slatemam of Stondalane Profit and Loss {fls, In |akhs)
Particulars Quarter ended ‘Year ended
March 31,2022 | Decenberd1, 2021 Hareh 31, 2021 March 31, 2022 Harely 31, 2021
Unaudited Unaudited Unaudited Audiled Audiled
REVENUE FROM OPERATIONS
) {laterast Intoma 21,125,068 20,860,37 17,167.41 79.595.35 70,874.46
(M [Ohvidend Ineema . 204.92 - 204,42 .
{M) [Fees and commission Income - - £62.99 - 190.77
{Iv) [Mot gatn en fak value chianges 1,384,88 32812 1,284.40 8,505,06 4,212.86
) Net gain on derecogaition of inansdal inslrumenls under amortised cosl . - - 110,11 -
caleqory
Vi) [Otheas 262,41 13,46 17.09 630,70 28.18
{1} [rotal Revenua from aperations 2279235 2445918 18,021,80 59,145,349 75,014.07
{1} [Otherincome 73.88 5535 48.63 285,83 214.63
(M) JTotal income {1 + 1) 22,868,71 24.514.51 19,070.72 89,401.17 76,820.70
EXPENSES
{i} iFinance Costs 470841 9,968,87 T.7r.92 3488298 32,847.43
() [tepaltment on financial insliuments (5,202.04) {1,565.84) (3,405.81) (5,276.10} 3,347,658
{fii} {Enployes BenoSis expenses 878.91 888.41 844,00 3,472.40 3,003,038
{W} [Depreclaton, aatorizadon and inpatrosent 57.05 54,75 55,12 221,76 203.28
{v) [Omer axpenses $31.04 920.47 144143 3.117.80 335146
V) iTotal expenses 5073,38 D, 222,67 5,508.66 36,216,684 517,78
Vi tProfitless) before tax Il - 1v) 17,7231 14,201.84 12,664.98 53,212,33 3361092
(V) PYax expense
{1} Curent tax 3,154,24 3,601,980 2,316.90 12 471,53 8.879.85
{2) Defarred tax 1,385,37 5888 070.98 1,126.75 {28761}
Tolal lax exponss [1432) 4,649,68 3,660,780 3,187.88 13,597.28 8,592,724
Iy PPrefittiloss) for Lha parind {V - I} 13,242,758 10,631.08 9,376, 18 39,816.05 26,018.68
{vitly fOther Comprehensive Incoma
1i) Hams thal v1 nol be rectassified to profd or lose
- Remeasurernants of the dafined benef #lans {33.39) .48 2332 {38.37) {1.60]
[%) Income Lax relating to ttems thal will not be reclassified lo profit of loss 840 {163) (5.87) 9.15 ¢.48
Total (A) {7d.99} 4.85 17.45 127,22) {142}
{0 tems thal wil g reciassified o prof of loss
~ Finaneial instrument s measured al FVOC] 91.62 {366,89) 2,79 {258.55) (0.53)
(i1} fnconta lax relaiing lo Hams that will ke rectassified lo proft of toss {21.45) 92.34 (D, 71) 65,15 0.3
Total {8) 70.07 [274.55) 2.08 (180,40 (LX)
Other compreliensive fncome (A + B) 45.08 {265.70] 15.5% (217,62} {1.82]
{IX) |Totz! Comprelienslve Encome {or the pezlod (VI + Vill} 13,287.83 $0,241.36 9,395,741 3%,397.43 25.016.86
(X) [Pakh-up equity shaze capital [face valuo of Ry, 10 per share) 562,25 56226 662,26 562,26 562,20
(X)) |Eernings per aquity share {nol anpualised):
Bosie & Tlited [Rs,) 235.53 189.¢8 166.7¢ 104,57 444,97

Sea accompanying nole 1 the financlsl cesulls

Plage : Mumbal

Oata:

May 23, 2022




KOTAK MARINDRA IHVESTMENTS LIMITED
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Staiomeni of Standalona Cash Flows for the year Ended March 31, 2022

{Rs. In fakhs]

For the yaar ended For the year endal
Particulars farch 3ist, 2022 March 31st, 2021
Audiled Audited

Cash flow fram aperating acllvities
Profit beforo lax $3,212.33 33,610,892
Adustments to raconcile profit Lefore ta¥ 1o net eash generated from [ (used ) operating
acllvitles
Depractation, smonizatlon and impalrmen 22176 20828
Dividend Recelved (04,12} -
Peofit an Sete of Proparty, Plant and Equipmen (7.98) (761
Impairmeni on finandlal Instrurmenl$ (5,276,10) 3,347,568
Net galn! (loss} on fnancial Inslruments at fal velua through profit er los) (8,605.06) (4,176.60)
Interast on Borrawing 34,682,908 32,547.43
Intorest on Borrawing pald {25,413.30} (37,182,50)
ESQOP Expense 36.62 99,13
Remeasurements of tha defined henefil ptant (36,37} (1.20)
Debt Instruinents lhrough Olher Comprahensive Income {256.55) (0.53)
Operating profit before worklng capital changes 36,354.11 28,443.79
VWorking capltat adjustments
(increase) f Decrease 0 Bank Balante olher then cesh and cash equivalen {2.13} 1 45446
(Incraase) f Decraasa it Loans (40,782,147} {B7,773.31)
{Incrense) / Decroase in Receivables 441,18 (282.1)
{Increasal / Decroase In Qllet Financial Assols {0.06), (25,00)
(Incraase} / Dacepese v Other Non Financial Assele 25.34 {28.78)
Increase f (Decranse) in Trada payables {1537} {#,167.63)
Ineraase f (Decrease) In other Payahlas 60621 {1,189.42)
Incraase f (Decrease) in other aonfinanclal fabfliis: 24,08 (248,84)
hicreasa / (Decroase) provisions (249.54) 626,65
[{Increase) / Decroase [0 unsmortized discoury 23,226,657 14,800,868

{16,726.11) (74,833.77)
Net Cash {usettin) £ generaled fror operations 21,629.00 {46,362.98)
coma fax paid (nel) (13,387.41) {7.698.09)
Net cash {used In) I generated from operating activilles 8,241.5¢ 53,486,086}

Gash Bow frem Investing activitles
Purchase of invesimenis

{4,533,177.689)

{2.648,612,42)

* Gash and cash smivalents shown In Balance Shealis nel of ECL provision of Rs, 7,21 lakhs as al
March 31, 2022 (Previous year: Rs, 2,87 lakhs)

Sate of investmenls 4,413,219,09 2,683,776,72
tntecast on Invasimenis 7,528,063 6,060,75
Purchase of Froperly, Plant snd Equipmen {85.50) {151.63)
Ssin of Property, Plant and Equipmen fisRi | 70,60
Dividend on Invesimenls 204,13
Not ¢ash (used in} 7 generated from invesilng activitles (196,272,31) 158,841.08)
Casly How front finanting activities
Pracaeds from Debt Sexitles 243,049.30 12048242
Repaymenl of Dok Securlilas (115,669.28) (178,230.04)
interco:porale Deposi? Issued 29,003,136 42,000,080
intarcorparale Deposit Radeemed {27,003,36) {169,400.00)
Commercial Paper issued 2,268,427 86 873,262.34
Commerclal Paper Redgemed (2,267,008.00} (863,764.49)
Term Loans Dravia/(repald) {9,958.86) 30,000.00
increaseiDecrease) n Bank everdrafiiMNely (10,500.01) 385699
Nel cash generatedifused In) from Financing Activites 120,308,712 [31,903,68)
Net Increasel {decroaso) in cash and cash eqgulvalonts 22,277.40 [i44,326,82)
Cash and cash eqtivalents at the beginning of the yaa 14,694,70 159,021,562
Gash and cash equivalents al e end of the hall year 36,972,10 14,694.6%
Reconcilation of cash and cash equivalents with the Balance sheel
Cosh and cash equivelents as per halance shee

Gash on hend - -

Balances wilh banks in cireat accoun 36,972.10 14,604,70

Cheques, drafts on hand T .
Caslt and cashi eguivalents as restaled as at the half year end * 36,872,10 14,694.70

1} Ehe above Statenent of cash flow has been prepared under he Indirect Melhod' as set oul In Ind AS 7 - *Statement of cash flew

N} The previous parod Raures hove besn re-grouped, wherever necessary In crder ta conform te this peded preseniatior

{IE} Non-cash financing activity : ESOP frem parend of Rs 36.62 fakh for year ended March 3150, 2022 {March 3fst, 2021 - Rs 99,13 [akh
V). The previous year's Ngures have been re-grouped, wheraver necessary ' crder to eanfarm to this yead's prasentatior




Kotak Mahindra investiments Linited

Regd.Office : 278KC, € 27, G Block, Bandra Kurla Complex, Bandra { £ ), Mumbal - 400 051
CIN ; UB590CMH1988PLGO47088

Weabsits: www.kmil.coln Telephone: 91 22 62185303

Statement of Standalone Audltad Financlal Rasulis as at March 31, 2022

Notes:

1 The standalone annual financial results bave been prepared In accordance with and comply in all malerial aspect with indian Accounting
Standards { Ind As) nolified under seclion 133 of Companles Act |, 2013 {the ACT") read with tha companies ( Indian Accounting Slandards)
Rules,2015 as amended from time lo time and olher relevant provisions of the Act, The standalone annual financlal stalements, used to
prepare the standalone financlal resulls, are based on the nolifisd Schadule I of the Act, as amended from Ume to time, for Non-Banking
Financial Companles thal are required to comply with Ind AS,

2 The above slandalone results were reviewed by the Audil Commiltee and appraved and taken on record by the Board of Directors at their
respective meetings held on May 23, 2022, in terms Regulation 52 of lhe Securities and Exchange Board of India ( Listing and other
Disclosure Requirements) Regulations, 2015,

3  COVID-19 has had an exlbraordinary impact en macroeconomic cenditions in India and around the world post declaration of it as a
pandemic by World Health Organisation in March 2020, Nalion-wide lockdown in Agril-May 2020 followed by localised lockdown were
imposed 1o resticl the spread in areas with significant number of cases. The restdclions ware gradusily lifted leading to improvement in
gconomic aclivily. This was followed by two wavas of COVID-19 with culbresk of new vartanis which led {o the re-imposilion of regicnal
lockdowns which were subsequently lifted suppered by administralion of the COVID vaccings {o a large population in the country.

India fs emerging from the Covid-19 pandemic. The exient to which any new wave of GOVID-19 pandemic will impact the Company's
results will depend on ongoing as well as future developments, including, among other lhings, any new information conceming the severily
of the COVID-19 pandemic, and any aclion to contain ils spread or mitlgale fis impacl whether governiment-mandated or elected by us.

4 Informalion as required by Reserve Bank of Indla Circular on "Resdlulion Framework -2.0 Resolution of COVID 18 relalad stress of
individual and small business” dated tMay 8§, 2021 Is allached as Annexre |,

On November 12, 2021, Reserva Bank of India issued circular requiring changas to and clarifying centaln aspecls of income Recognition
and Assel Classification rorms. The Company has taken necessary sleps to comply with these nomms / changes as they becoms
applicable. The Company continues to hold loan loss provisions as per exisling Expected credit loss (ECL) mode! and pollcy and maintains
adequate ECL provision as per IND AS 109,

or

G Disclosure in compliance with Regulalion 52{4) of Securiies and Exchange Board of India(listing Obligations and Disclosure
Requiremenis) Regulalions, 2015 for the year ended March 31, 2022 Is altached as Annexwrs |l

7 Assel Cover available as on March 31, 2022 In cass of non-convertible debt securilies issued by company as per cequirement of
Regulation 64 read with Regulation §6{1}(d} of LODR Regulations Is altached as Annexure i,

8 The figures for the corresponding three months ended March 31, 2021, as reported in these standalone financial results, have been
approved by the Company's Board of Direclors, butf have not been audited or subjected to review by the slalutory audiiors of the Company.

The standalona resulls for the quarler ended March 31, 2022, being the balanclng figure betwean the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter ended Dacember 31, 2021, prepared in accordance
with the recognilich and measurement principles lald down in accordance with Ind AS 34 “Interim Financiat Reporiing® which were subject
lo limited review by us.

9 Disclosure purstant to Masler Direclion — Reserve Bank of India (Transfer of Loan Exposures) Direclions, 2021 in lerms of RBI clrcular
RBIDOR2021-22/88 DOR.STR.REC.51/21.04.048/2021-22 daled 24 Seplember 2021

i During the Year ended
Farticulars March 31, 2022
Delails of leans nol in default thal are kansferred o7 acauired Nil

Details of slcess loans transferred or acquired Nil

10 Flgures for the previeus perlodfyear have been regrouped wherever necessary to conform to cusrent peredfyear presentation.

For KALYANIWALLA & MISTRY LLP Fof Kolak Mahindra Investments Limited
Firtn Ragistration Number: 104807W/W100166

CHARTERED ACCOUNTANTS
(;_‘.__,L .

Roshni R. Marfatia

{Dlracton)
Pasiner Place: Mumbal
Membership No.: 106548 v Date : May 23, 2022
Mumbai . f})




Annexure |

Infermation as required by Reserva Bank of India Clreular on reselulion framework -2.0 Resclutfon of COVID 19 related stress of Individual and smalt business
daled May §, 2021

Format X-Quarter anding March 314, 2022 {Rs. bn lakhs)
St o, Description
Hcividual Borrowers
Smal buslnesses
Parsenat Loans Zusiness Loans
(A}  iNumber of requests recebved for invaling )
resalution process under Part A ) ) )
(8)  {Number of accounts whers rosclution plan has
baon implemantad under s Wity . B )
{C)  |Exposwa lo accounts mentoned &l (B) befora
li;m;ﬂe;ejmdu; 0; ;;e ;;an N ; !
(D} |Of{L). aggeregate amount of dabl that was
convered o olher securiliss ' B
(E) Addilionat funding sanctaned, 1 any, including
helwsen wocation of tha plan and - - .
imalemsaniatic
iR Inceease N previstons on sccounl of the
implemeniation of the resohrion plar N )




.

Annexure Il

Disclosure In compliance with Regulation 62(4) of Securities and Exchangs Board of India(Listing Ohligations and
Discfosure Requirements) Regulations, 2015 for the year ended March 31, 2022

Sr No, |Particulars Ratio
a)  |Omitted -
b))  Omitted -
¢}  [Debt Equily Ratio* 2,911
dy lomitled .
@) Ormitted

fy Debt Service Coverage Ralio

g) [Inlsrast Service Coverage Ralio

h) Cutstanding Reedemable Preference
Shares{Quantity and value)

B Bebenture redemption reserve

i |NetWerth
k) |Net Profit after Tax
I} {Earning per share

Nel applicable
Nol applicable

Mot applicable

Debenture redemplion reserve is not
required in respect of privately placed
debentures I termns of rule 18(7)(b)(ii} of
Companles(Share capltal and
debentures) Rules ,2014

Rs. 246,237.97 Lakhs

Rs. 39,615.05 Lakhs

Basic & Dilutad - Rs, 704.57

m}  [Current Ratio 1.08:14
)] Long term debt lo working capllal ralio 9,031
o)  |Bad Debi to account recelvable ratio 0%
p)  [Currant Liability Ratio 59.44%
q)  |Total Debt to Tolal assels* 74.00%
r) Debtors Turnover Not Applicable
s} |lnventory Turnover Not Applicable
) |Operaling Margin(%)* - £3.60%
u)  [Net profit Margin(%)* 44.30%
v).  [Sector Specllic equivalent ralios such as
(i} Stage I} ralic* 1.24%
(i} Provision coverage Ratio® 56.63%
{ii) LCR Ratio 84.58% .
*Formuila for Computation of Ralios are as follows :-
{i) Debt Equily Ratio (Debt Secutites+Borrowing other than Debt

Iii) Total Debt to Total assets
(i} Operating Margin

(iv) Net profit Margin
(v)Slage [l ratlo

{vi} Provision coverage Ratio

Gross Slage Il assets/Total Gross advances and credil

Securities+Siibordinale
Capilal+Reserve and Surplus) ‘
{Debt Securites+Borrowing other than Dabt
Sscurities+Subordinate Liabilities)/Tolal assets

{Profit before tax+mpairment on financial instrumentsyTotal
income

Prefit after tax/Total Income

Liabilities)/{ Equity Share

Substitutes
Impairment ivss allowance for Stage Il/Gross Stage 11l assels




Annexure Nl

Cerlificate for assot cover in respged of [Istod debl securities of the Kotak Mahindra irvesimenis Limited

Based on examinalion of hooks of accounts and cther relevani records/documents, we hereby caniify thal:

a) Kotak Mahindra Invesimenia Limbad{The "Company”] has vide Its Board Resolution and [nformailon memarandom/ shelf disclosure dociunent,
and under yarious Debentuee Trust Deeds, has issued the followhng listed debt securitlas:

{Rs. In lakhs)

Private Placement/ .
51 No, iSIN Public: 1ssue Secured! Unsecured Fate Valus
H INESTSFOTGR T Private Placement Secured 8,020.00
2 INEOTOFO7GTE Peivate Placement Securad 1,700.00
a tMEDTSFOTGUS Privale Flacemont Secured 7,500.00
4 INERTEFD7HBY Private Placamanl Secured 20,000.00
5 INES7EFO7HC2 Private Placomaenl Secured 7,500,00
& INEQT5FOTHDO Privala Placement Secured ©40,000.00
7 INESTSFO7THES Privala Placement Secured 25,000.00
8 INEQ?LFOTHFE Privala Placemant Secured 5,008,00
9 INESTEFOTHG3 Private Plasement Secured 26,000,00
10 INEG7SFOTHHA Privalo Placamen! Seeured 25,000,00
i1 INEG7SFO?HID Private Placemenl Secured . 27.500.00
12 INERYBFOTHIY Private Placepient Satured ' 35,000.00
13 INERTSFOTHIKS Privale Placemenl * | Secured 30,008.00
-lt4 INEQ7SFOTHLY Privale Piacemenl Seqwed 20,008.00
15 INEO7OFO7HMA Privala Placement Secured 20,000.00
t6 INEOTEFOTHNG Privale Placement Secured $6,905.00
17 INEB?SFOTHOT Peivale Placemenl Secured 10,000,00
8 INESTSFO7HP4 Privale Placesnent Secured 40,600,00
19 INESTSFOTHO2 Privale Placemant Secured 6,000,00
20 INESTSFOTHRO Privale Placement Secured 7,680.00
21 IMEDTSFOBCRE Private Placoman Unsecured 6,000,00
22 INEOTSFOBCST - Private Placemant Unsecurad 5,000.00
23 INEQ76FOBCTS Private Placemand Unsecured 10,080.00

b} Assal Cover Staternent:

i. The financkal infonmation as on March 31, 2022 has been extracled from the books of accounls for the year ended March M, 2022 and ofher relevanl
records of the company &

it The assels of the Compeny provide coveraga of 1.87 imes of te inleres| and principel amount, which is in accordence wilh the lerms of Issuef debenlure
trust dead {ealculation as per statement af asset cover ratlo for the Secured dabl secuifios - (able — 1)

'

i, The lotal assels of the Compeny provide coverago of 1.28 limes of the prnclpsl, which {s In accordanca vilh the lerns of Issue (calculation ms per
statement of asse) caverage ratlo available for the unsecwed dobl securltios - Lable — I} {as per requirement of Ragulafion 54 read will Regulation §8{1)(d)
of LCDR Regulations),

Table| {Rs, In lakhs)
SrNo, Partlculars Amount
] Tolal assels available for securet Debt Securllies— {sacured by elther A 133,520,98

parl passu or exclusive charge om assets)

"caperly Plant & Equipment (Fixed assets) - Immovable properly 872
Loans fadvances ghven {nel of Provisions, NPAs and sell dowa porifofio), 703,064.57

Dabi Securiies, other eradit extended el

Racelvables including interest accrued on Term loan/ Debl Secusilies ele 5,696.41

Investment(s) i £5,873,94
Casl and eash equivalenis and other curenl Non-current assels 3701714
Tolal assels available for Secured loans and secured CC/OD horrowings {68,923.13)

from Banka al 1,1 lmes cover as per tha requirement




2 Tolal borrewing through 1ssue of sacured Deb! Securliles {sooured by B 183,267.04
elther pail passu or exclusive tharge on assels){Details In Table below)

Debt Securilles . 389,430,95
14D - AS adjustment for effective Inferesl rate on securad (ebt Securltles (119,53)
Intarast accrued/payable on secured Dabl Securities 3,967.61
3 Assef Coverage Ratto Y- 1.67:1

{100% or higher as par the terms of offer document/mformalion
memaranduny/deizeniure rust desd)

8] wise detalfs
(Rs. In lakhs)

IsiN Type of Sanclioned . Cuistanding Gover Assels

. charge Amounl Amount as on Regquifred Retjdred

Mareh 312022

INEQTSFO?GET |Padi Passu . 8,030,00 8,020.48 |100% Refer Nete 1
INEO75FO7GTS {Par Passu 1,700.00 1,666,985 1100% Refar Mote €
INESPEFO7GUG [Pan Passu - 7.500.00 8,031,236 F100% Refer Male 1
INEQTEFO7HBY [Pari Passu 20,000.C0 16,583.37 [100% Reafar Nala 1
INEG7SFQTHC2 [Parl Pasay 7,500.00 1.715,81 |160% Refer Mote 1
INE9Y5F0THE0 [Pard Passy 40,000,00 40,977.92 {100% Refer Nate 1
INESTSFOTHES |Par Passu 25,000,00 78,526.79 |100% Refer Nole 1
INEQTSFOTHES (P24 Passu §,000,00 508248 [100% Refor Nota 1
HNEDTSF0THGS [Pard Passu 25,000,00 26,555.36 |100% Relar Mota 1
INEDT5F07HH |Pari Passu 25,000,00 23,634,589 100% Rafar Note 1
INEQTSFOTHID [Par Passu 27,600,008 25,401.43 |100% Refer Note 1
INEQTSFOTHUT [Parl Passu 35,000.00 31,837.77 [100% Refer Nole 1
INEQ7SFOTHKS {Pasi Passu 30,600.02 30,823.2¢ |100% Refer Nole 1
INEQTSFRYHLY |Pasd Passu 25,600,00 ’ 18,372.87 [100% Refer Nole 1
INEG7EFOTHAIT [Parl Passu . 20,600.60 20,426.94 {1n0% Refer Note 1
INEST5FO7HNG EParl Passu . 39,800.00 36,496 31 {100% Refer Note 1
INESTSFOTHOT {Parl Passu 10,000,080 10,104,456 1100% Refer Nole 1
INE976FOTHP4 fPasi Passu 40,00¢,02 40,623.61 1100% Refer Nole 1
IMESTEFO7HQ2 PRl Passu 5,0043,00 5,071,82 |100% Rofet Note 1
INESYSFQTHRO | Parl Passu 7,500,060 6,383,585 1100% Refer Note 1
Total 393,287.04
Note 1

The Debenure shell he secured by way of first pad-passu charge In terms of the registered Debenlure Trust Deed cum Deed of Morlgage for FTal No,Frd01,
Bhoomi Glassle, Link Read, Opposile Lifa Syle Malad {Wast) Mumbal 400064 messuting 340 sq.ft. {puit up) situated at C.T.S. No, 14086 - 1/B, at viflage
liatad, Takka Borivali, Malad (West) Mumbal 400084 within Ihe regisirafion distict of Bombay City and Bombay Suburban In tha state of Maharashira, and|
tdaveable properiies of the Company.

Moveble Properlies” shalt mean, presenl and fulure:

1. Raceivables; _

.0thar ook debls of the company { excepl the onos excluded from e definitions of Receivables ),

Til. Ollver currents assets of Ihe Company { except the ones extluded from lhe definition of Recelvatles);And

Tv. Cthar long tern ond currant invesimenis .

Over vihlch a churgo by way of hypathesalion Is lo be created by company In favour of the Debeniure Yrisiea under tha Deed, uple the exient required ta
malntaln the Asset Cover Rallo al or abova the Minlmum Securily Cover,




Table-t {Rs. In lakhs}
Sr No. Partculars . Amount

1 Met assels of the lisled entily avaitable for unsecured lenders {Froperty Plant A 334,991.89
& Equipment {exchuding intanglble assels and prepald expensas) +
Investments + Coash & Bank Balances + Other current! Non-current assats
exciuding deforred tax asseots {-) Totol assets availabla for secured
lenderaferaditors an parl passwfexclusive charge basls under the above
heads () unsecured curesnt! non-current Heblfilias)

Tolal essels of the Company excluding lotal assets availsble for secured 340,232.82

Debi Secuntas(securmd by part-passu charge on asssls) (As per Table }

above)

Less: unsecured curreny/ non-ciirent Babtites (5.24'2.04)
2 Taola! Bevowings (unsecurcd) 8 261,286.29

Mon-converbhle Debl Sectrities 20,247.650

Olher Borrowlngs . 241,047.64

iND - AS adjustment for effeclive Interest rate on unsecured Borrowings (8.95)
3 Asset Coverage Ratio AB +.28

¢} Compltance of alf the covenantsiterms of the 1ssue in respact of (isted deht sacuriites '
Cavanonis/lemis of the Issue of ihe Fsied deb?! securities (NCDY's) as menlioned In Dabenlure trusi deed have bean cempllad by the Company.
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